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MFS Meridian Funds (the “*Company’’) is an umbrella fund established in Luxembourg as a
Societe d’Investment "a Capital Variable "a Compartments Multiples and regulated by the
Commission de Surveillance du Secteur Financier, 110, route d’Arlon, L-2991, Luxembourg,
Grand Duchy of Luxembourg. MFS Investment Management Company (Lux) S.a r.l., a
Luxembourg société a responsabiliteé limitée, serves as its management company (the
“Management Company”). The Management Company's registered address is 4, rue Albert
Borschette, L-1246, Luxembourg, Grand Duchy of Luxembourg.

As part of the UK’'s preparation for its departure from the European Union, the UK government
established a temporary permissions regime (the “TPR”) enabling certain European Economic Area (the
“EEA") funds with EEA fund managers passporting into the UK at the end of the transition period to
continue to access the UK market in the same manner as before the transition period ended for a limited
period of time. The Management Company has made the necessary notification to the UK Financial
Conduct Authority (the “FCA”) under the TPR and, as such, can continue to market the Company in the
UK, in the same manner as before the transition period ended, for the foreseeable future and until such
time as the Management Company is no longer in the TPR.

MFES International (U.K.) Limited (**‘MFS’’ or the ““UK Representative’’) is authorised and
regulated by the FCA and has been appointed to act as the United Kingdom Representative of the
Company. MFS has agreed to provide facilities at MFS’s offices at One Carter Lane, London
EC4V 5ER, U.K. where:

@) a shareholder may redeem his or her Shares and from which payments of the price on
redemption may be obtained (note that all redemption orders will be processed by the
Fund's transfer agent);

(b) information can be obtained orally and in writing about the Company’s most recently
published Share prices;

(c) copies of certain documents (relating to the Company) may be obtained as prescribed
under the Act; and

(d) a shareholder who has a complaint about the operation of the Company can make his
complaint.

Taxation

The following summary is intended to offer general guidance to persons (other than dealers in
securities and those who are chargeable to UK tax on a remittance basis) holding Shares as an
investment on the U.K. taxation of the Company and its U.K. tax resident investors, but does not
constitute legal or tax advice. The summary is based on the taxation law and HM Revenue &
Customs (“HMRC™) practice in force at the date of this document but prospective investors
should be aware that taxation levels, bases and reliefs may change, possibly with retrospective
effect. The following tax summary is not a guarantee to any investor or prospective investor of
the tax results of investing in the Company. Prospective investors should consult their own
professional advisors on the implications of making an investment in, holding or disposing of
Shares in any Fund of the Company and the receipt of distributions with respect to such Shares
under the laws of the jurisdictions in which they are liable to taxation.



The Company

The Directors intend that the affairs of the Company should be managed and conducted so that it
does not become resident in the U.K. for U.K. taxation purposes. Accordingly, and provided that
the Company does not carry on a trade in the U.K. through a permanent establishment situated
therein for U.K. taxation purposes, the Company will not be subject to U.K. corporation tax on
income and capital gains arising to it other than certain income deriving from a U.K. source. The
Directors intend that the affairs of the Company are conducted so that no such permanent
establishment or deemed permanent establishment will arise insofar as this is within their
control, but it cannot be guaranteed that the conditions necessary to prevent any such permanent
establishment coming into being will at all times be satisfied.

Interest and other income received by the Company which has a U.K. source may be subject to
withholding taxes in the U.K.

Shareholders

U.K. Taxation of Chargeable Gains

The attention of UK resident shareholders is drawn to the paragraph “Other U.K. Taxation
Matters” below. The following paragraphs are subject to the provisions referred to in that
paragraph.

The offshore fund legislation provides that if a shareholder who is resident in the U.K. for
taxation purposes holds an interest in an “offshore fund” (as defined in Part 8 of the Taxation
(International and Other Provisions) Act 2010), any gain accruing to the shareholder upon the
sale, redemption or other disposal of that interest (including a deemed disposal on death) will be
taxed at the time of such sale, redemption or other disposal as income (“offshore income gains”)
and not as a capital gain, unless that offshore fund has been a “reporting fund” (and/or a
“distributing fund” under the old offshore funds legislation and the transitional provisions)
throughout the period during which the shareholder holds that interest. Each Class of Share of
each Fund of the Company is an “offshore fund” for the purposes of the U.K. tax legislation.

In order to qualify as a reporting fund, the Company must apply to HMRC before the later of the
end of the first period of account for which the relevant Share class is to be a reporting fund and
the expiry of three months beginning with the first day on which interests in the fund are made
available to investors resident in the U.K. A reporting fund is not required to distribute its
income. However, it is required to report to each investor who is resident in the U.K. (or which is
a reporting fund) the amount distributed to investors, the excess of the amount of reporting
income over distributed income, dates of distributions and a statement as to whether it remains a
reporting fund. A reporting fund is also required to provide various information to HMRC.

The effect of obtaining “reporting fund” status would be that any gains arising to individual
shareholders resident in the U.K. on a sale, redemption or other disposal of Shares in such a
reporting fund who acquired those Shares on or after the date on which the relevant Share Class
became a reporting fund (“Commencement Date”) would be taxed as capital gains (and not as
offshore income gains) at the current rates of 10 per cent. for basic rate taxpayers and 20 per
cent. for higher and additional rate taxpayers. No indexation allowance will be available to such



shareholders however they may be entitled to an annual exemption from capital gains (this is
£12,300 for the tax year 2020/2021). The effect of obtaining “reporting fund” status would also
be that any gains arising to corporate shareholders resident in the U.K. who acquired those
Shares on or after the respective Commencement Date would be subject to corporation tax on
gains at the current rate of 19 per cent. Indexation allowance for corporate shareholders has been
removed as of 1 January 2018, which results in indexation applying from the months of
acquisition to 31 December 2017, regardless of the actual date of disposal of the Shares. This
means that when a company makes a capital gain on or after 1 January 2018, the indexation
allowance that is applied in order to determine the amount of the chargeable gain will be
calculated up to December 2017. The indexation allowance may be available to reduce any
chargeable gain arising on such a disposal by a UK corporate shareholder but cannot act to create
or increase a loss.

Any gain arising to a shareholder who is resident in the U.K. on the sale, redemption or other
disposal of Shares in a Fund which is a reporting fund will, subject to the following paragraph,
be taxed as an offshore income gain, and not as a capital gain, where such shareholder acquired
their Shares prior to the respective Commencement Date unless that shareholder made a deemed
disposal election. Such shareholders are advised to consult their independent professional tax
advisers as to the consequences of making such an election.

The above paragraph will not apply to those shareholders who acquired Shares prior to the
respective Commencement Date in one of the Funds that was previously certified as a
“distributing fund” under the old offshore funds legislation and those Shares were converted into
Shares in a Fund which is a reporting fund. As a result, any gain arising to such shareholders on
a sale, redemption or other disposal of their Shares in a reporting fund should be subject to
capital gains tax (or corporation tax on chargeable gains).

For an up to date list of the Share Classes in each of the Funds that have been approved by
HMRC as “reporting funds”, please see the list of reporting funds as published on HMRC’s
website (www.hmrc.gov.uk).

U.K. Taxation of Dividends and Distributions

The attention of UK resident shareholders is drawn to the paragraph “Other U.K. Taxation
Matters” below. The following paragraphs are subject to the provisions referred to in that
paragraph.

Subject to their personal circumstances, shareholders resident in the U.K. for taxation purposes
will be liable to U.K. income tax (or corporation tax on income) on their share of a reporting
fund’s income attributable to their holding in the fund, whether or not distributed. Shareholders
resident in the U.K. for taxation purposes will not be subject to tax on income retained by any
non-reporting fund in which they hold shares but will be liable to U.K. income tax (or
corporation tax on income) in respect of dividends, or other distributions of income paid by such
non-reporting funds whether or not such distributions are reinvested.

UK resident individual investors are entitled to an annual dividend allowance of £2,000 of
dividend income (which is taxed at O per cent). To the extent that an investor’s annual dividend
income exceeds £2,000, tax will be levied at the rate of 7.5 per cent for basic rate tax payers,



32.5 per cent for higher rate tax payers and 38.1 per cent for additional rate payers.

A U.K. resident corporate investor will be liable to U.K. corporation tax on dividends received,
or deemed to be received, unless the dividend, or deemed dividend, falls within one of the
exempt classes set out in Part 9A of the Corporation Tax Act 2009. Investors within the charge to
U.K. corporation tax are advised to consult their independent professional tax advisers to
determine whether dividends received (or deemed to be received) will be subject to U.K.
corporation tax.

Other U.K. Taxation Matters

The exchange of Shares in one Fund for Shares in another Fund will amount to a disposal of the
original Shares for tax purposes and accordingly a chargeable gain (or taxable income where
certification of the original Shares as a “reporting fund” has not been obtained) or an allowable
capital loss may be realised. The exchange of Shares of one Class for Shares of another Class in
the same Fund will only amount to a disposal if: (a) the original Shares have not at any time been
a Class which is a “reporting fund” (or a distributing fund under the old regime) and the new
Shares are of a class so certified; or (b) the original Shares are a Class which is a “reporting
fund” and the new Shares are of class not so certified where a deemed disposal election is made.

Corporate investors should also be aware that if over 60 per cent. of the assets of a Fund of the
Company are invested in interest-bearing investments (e.g. convertible bonds, money placed at
interest and securities other than shares) their holding is likely to be a “relevant holding” for the
purposes of section 490 Corporation Tax Act 2009. In that case, such an investor is required to
treat the relevant holding as if it were a debt instrument held by the investor and account for it on
the basis of fair value accounting in accordance with the U.K. loan relationships regime.
Complex rules apply where the holding becomes, or ceases to be, a “relevant holding”.

If over 60 per cent. of the assets of a Fund of the Company are invested in interest-bearing
investments dividends received by a U.K. resident individual investor will be treated as
payments of interest and subject to U.K. income tax at 20 per cent. for basic rate taxpayers, 40
per cent. for higher rate taxpayers, and 45 per cent. for additional rate tax payers rather than at
the dividend rates detailed above. The £2,000 dividend allowance will not apply to such
dividends.

The attention of individual shareholders resident in the U.K. is drawn to the provisions of
Chapter 2 of Part 13 of the Income Tax Act 2007, under which the income accruing to the
Company may be attributed to such a shareholder and may render them liable to taxation in
respect of the undistributed income and profits of the Company. This legislation will, however,
not apply if such a shareholder can satisfy HMRC that either:

@ it would not be reasonable to draw the conclusion, from all the circumstances of the case,
that the purpose of avoiding a liability to U.K. taxation was the purpose, or one of the
purposes, for which the relevant transactions or any of them were effected; or

(b) all of the relevant transactions were genuine commercial transactions and it would not be
reasonable to draw the conclusion, from all the circumstances of the case, that any one or
more of those transactions was more than incidentally designed for the purpose of
avoiding a liability to U.K. taxation.



The UK "controlled foreign company" provisions subject U.K. resident companies which are
deemed to have an interest (whether directly or indirectly) in at least 25 per cent. of the profits of
a non-resident company which is controlled by residents of the U.K.. The legislation is not
directed towards the taxation of chargeable gains realized by a controlled foreign company.
Broadly, a charge may arise to UK tax resident corporate shareholders if a non-resident company
is controlled by persons who are resident in the UK, it has profits which are attributable to its UK
"significant people functions" and one of the exemptions does not apply. U.K. corporate
investors are advised to consult their independent professional tax advisers as to the implications
of these provisions.

The attention of shareholders resident in the U.K. for taxation purposes (and who, if individuals,
are also domiciled in the U.K. for those purposes) is drawn to the provisions of section 3 of the
Taxation of Chargeable Gains Act 1992 (“section 3”). Section 3 applies to a “participator” for
U.K. taxation purposes (which term includes a shareholder in the Company) if at any time when
any gain accrues to the Company (such as on a disposal of any of its investments) which
constitutes a chargeable gain for those purposes, the Company is itself controlled by a
sufficiently small number of persons so as to render the Company a body corporate that would,
were it to have been resident in the U.K. for taxation purposes, be a “close” company for those
purposes. The provisions of section 3 could, if applied, result in any such person who is a
“participator” in the Company being treated for the purposes of U.K. taxation of chargeable
gains as if a part of any chargeable gain accruing to the Company had accrued to that person
directly, that part being equal to the proportion of the gain that corresponds on a just and
reasonable basis to that person’s proportionate interest in the Company as a “participator”. No
liability under section 3 could be incurred by such a person however, where such proportion does
not exceed one quarter of the gain.

UK stamp duty (at the rate of 0.5 per cent., rounded up where necessary to the next £5, of the
amount of the value of the consideration for the transfer) is payable on any instrument of transfer
of Shares executed within, or in certain cases brought into, the UK.

Provided that the Shares are not registered in a register kept in the UK or paired with shares
issued by a body corporate incorporated in the U.K., then no U.K. stamp duty reserve tax should
be payable on transfer of the Shares or agreements to transfer Shares.

Automatic Exchange of Information

Please refer to the sections in the prospectus titled "Other Practical Information — Taxation — Exchange of
information - CRS" and "Other Practical Information — Taxation — Exchange of Information - FATCA" for a
discussion of the automatic exchange of information provisions as they affect the Fund..

Generally

If you are in any doubt about the contents of this document, you should consult your stockbroker,
bank manager, solicitor, accountant or other professional advisor authorised pursuant to the Act.

There are certain risk factors associated with the operation and investments of the Company
which are described more fully in the Prospectus.

The net asset value of the sterling-denominated Share classes can be obtained in sterling;
shareholders should note, however, that the net asset value of each Fund is calculated in its base



currency and should take into account the potential risk of loss arising from fluctuations in the
rate of exchange between the currency in which a class may be denominated and the base
currency of the relevant Fund.

The following documents relating to the Company will be available for inspection, without
charge, during regular business hours at the offices of MFS:

@) the Articles of Incorporation of the Company;

(b)  the current Prospectus and Key Investor Information Documents, together with any
amendments or supplements thereto; and

(©) the most recently published annual and semi-annual reports of the Company, as prepared
by the Company.

Copies of these documents are available to investors and prospective investors free of charge
upon request at the offices of MFS.

Issued by
MFS International (U.K.) Limited,
One Carter Lane, London EC4V 5ER, U.K. (company no. 03062718).

MFS International (U.K.) Limited is incorporated with limited liability in England and Wales
and is authorised and regulated by the FCA.

Additional Information for Investors relating to the issue of Shares in MFS Meridian
Funds

This document is issued by MFS and is authorised for distribution only when accompanied by
the Prospectus for the Company dated July 2016 and as supplemented from time to time.

This document should be read together with the Prospectus. Terms defined in the Prospectus also
apply to this document.

The Shares in the Company will not be dealt in on any recognised or designated investment
exchange for the purposes of the Act, nor will there be a market maker in the Shares. However,
the Shares may be redeemed on each Valuation Date as more particularly described in the
Prospectus.

Investors should note that the type and scale of charges applicable to Shares differs for each class
of Shares and therefore particular attention should be paid to the relevant information as set out
in the Prospectus. Depending on the class of Shares purchased by the investor and the timing of
any subsequent redemption of Shares, expenses and charges may not be made uniformly
throughout the period that the Shares are outstanding but may be loaded disproportionately on to
the early years with the consequence that an investor redeeming Shares during the early years of
a holding may not get back all that he has invested. Charges are payable out of income to the
extent possible, and then out of capital.

The price of the Shares and the income from them may fall as well as rise and will also fluctuate



in line with international interest rates; accordingly an investor may not get back the amount
invested. Even if a Fund is described as “‘high yield’” income may fluctuate in money terms.
Changes in the rates of exchange between the currency of denomination of different Funds and
the investor’s currency of acquisition or redemption may have an adverse effect on the value or
income (if any) of the Shares. Investments may be denominated in a wide range of currencies.
Accordingly, changes in foreign currency exchange rates may cause the value of your investment
to go down or up.

Nothing in this document should be construed as investment advice. Investment in the Company
may not be suitable for all investors. Investors should seek advice from their accountant, legal or
professional adviser, financial adviser or a persons authorised for the purposes of the Act, who
specialises in advising on the acquisition of shares and other securities concerning the Company
and the suitability of making an investment in the Company in the context of their individual
circumstances.

Some Funds may invest in high yield securities issued by companies with lower credit ratings.
Whilst offering a greater potential opportunity for capital appreciation and higher yields,
investment in such securities brings an increased risk of default on repayment and therefore a
risk that the capital value of the Company will be affected.

Although Shareholders have a right to have their Shares purchased by the Company, this right
may be terminated by the Directors of the Company in certain circumstances. Investors should
note that if the determination of Net Asset Value is suspended, an investment in the Company
may be difficult to realise and it may be difficult to obtain reliable information about the value of
Shares or the extent of the risks to which Shares are exposed.

The Atrticles of Incorporation of the Company (the *“Articles’”) allow the Company to exclude or
restrict the holding of Shares by any person or company and reserves to the Company the right to
prevent the beneficial ownership of Shares by any physical person or legal entity that holds
Shares (as either a registered or beneficial owner) where such holding is likely to: (i) result in a
failure to meet the eligibility requirements of a Class, including without limitation, being an
Institutional Investor for Class I, S or Z Shares or not meeting the initial investment minimums
upon subscription; (ii) result in a breach of any applicable law or regulation, whether
Luxembourg or foreign; (iii) cause the Company to become exposed to tax disadvantages or
other financial disadvantages that it would not have otherwise incurred had such person or entity
not been a holder of Shares; or (iv) subject the Company to additional registration requirements
under any securities or investment or similar laws or requirements of any country or authority
(hereinafter “Prohibited Person”) including, specifically and without limitation, any "U.S.
Person™ as such term is defined in the Prospectus. The beneficial ownership of Shares in the
Company by U.S. Persons is generally excluded, except in a transaction that does not violate
United States law, and the Company is entitled to require any person applying for, or claiming
ownership rights in, any Shares to provide satisfactory information to establish that person’s
nationality and country of residence. In addition, Shares may not be offered, sold, transferred or
delivered directly or indirectly, in Canada. Under the powers reserved to the Company under the
Articles, the Company may compulsorily redeem Shares held by U.S. Persons or in Canada on
the terms provided in the Articles and may restrict the exercise of rights attached to such Shares.

Levels and bases of taxation in relevant jurisdictions are subject to change.



The registered office of the Management Company is 4, rue Albert Borschette, L-1246
Luxembourg, Grand Duchy of Luxembourg. The Investment Manager is Massachusetts
Financial Services Company, 111 Huntington Avenue, Boston, Massachusetts USA 02119. MFS
International (U.K.) Limited does not manage the Company’s investments.

Any notice or other document for the Company may be submitted for transmission to the
Company at the Company's registered address or the address for MFS set out above.

If you wish to make a complaint about any aspect of the service you have received, you may
contact your local agent at MFS International (U.K.) Ltd., One Carter Lane, London EC4V 5ER,
U.K.; Tel: +44 (0) 20 7429 7200, or you may also contact the Fund's transfer agent at: State
Street Bank International GmbH, Luxembourg Branch, 49, Avenue J.F. Kennedy, L-1855
Luxembourg, Grand-Duchy of Luxembourg; Tel: + 352 464010-1 or Fax: + 352 463631.

The net asset value of each class of Shares of each Fund is available at the Management
Company’s registered office or from the transfer agent at State Street Bank International GmbH,
Luxembourg Branch, 49, Avenue J.F. Kennedy, L-1855 Luxembourg, Grand Duchy of
Luxembourg (Tel: +352 464 010-1) or at www.mfs.com.

The date of this document is 10 March 2021.
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SUMMARY OF MAIN FEATURES

Summary of Main Features

IMPORTANT: This Prospectus (the “Prospectus”) contains important
information about MFS Meridian Funds (the “Company”) and its various
portfolios (each a “Fund”) and share classes (each a “Class”). For more
information before you invest, please consult the Key Investor Information
Document (“KIID”) for each available Class of each Fund. If you are in any
doubt about the contents of this Prospectus, you should consult your Financial
Intermediary or the Company’s Transfer Agent. As used in this Prospectus, the
term “Financial Intermediary” shall include any broker, dealer, bank (including
bank trust departments), investment adviser, financial planner, retirement plan
administrator, third-party administrator, insurance company and any other
institution having a selling, administration or any similar agreement with the
Fund’s Management Company or authorized affiliated sub-distributor of the
Management Company (for purposes of this Prospectus, the “Distributor"). Any
purchase made by any person on the basis of statements or representations not
contained in or inconsistent with the information and representations contained
in the Prospectus, the periodic financial reports, or any of the documents referred
to herein and which may be consulted by the public shall be solely at the risk of
the purchaser. Applications to transact in Fund shares (“Shares”) are subject to
acceptance by the Company.

The directors of the MFS Meridian Funds, whose names appear in the Directory
(the “Directors” or collectively, the “Board of Directors”), are the persons
responsible for the information contained in this Prospectus. To the best of

the knowledge and belief of the Directors, the information contained in this
Prospectus is materially in accordance with the facts and does not omit anything
likely to materially affect the importance of such information. The Directors
accept responsibility accordingly. Statements made in this Prospectus are based
on the laws and practice currently in force in the Grand-Duchy of Luxembourg,
and are subject to changes in those laws.

Specific Country Considerations

Prospective purchasers of Shares of a Fund should inform themselves as to the
legal requirements, exchange control regulations and applicable taxes in the
countries of their respective citizenship, residence or domicile. All references to
laws or regulations include any amendments, restatements or successor laws or
regulations thereto.

Prospective investors resident in Austria, Denmark, Germany, Ireland,
Singapore, Switzerland and the United Kingdom should note that an
addendum for their respective country should be read in conjunction with
this Prospectus. Such Addendum includes additional disclosure regarding
investment in the Funds in such countries. In certain other jurisdictions,
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your respective financial intermediary may also have to provide additional
documentation along with this Prospectus. Please refer to your Financial
Intermediary for more details.

Prospective investors resident in Hong Kong should refer to the separate
“Prospectus for Hong Kong Investors” together with the addendum “Important
Information for Residents of Hong Kong” available through your Financial
Intermediary.

This Prospectus does not constitute an offer or solicitation by anyone in any
jurisdiction in which such offer or solicitation is not lawful or in which the
person making such offer or solicitation is not qualified to do so or to anyone to
whom it is unlawful to make such offer or solicitation.

* Taiwan: The Taiwan Financial Supervisory Commission requires that the total
value of a Fund’s non-offset short position in derivatives for hedging purposes
do not exceed the total market value of the relevant securities held by such
Fund and the risk exposure of such Fund’s non-offset position in derivatives
for purposes of increasing investment efficiency do not exceed forty percent
(40%) of the net asset value of such Fund, except as otherwise permitted by
applicable Taiwanese laws and regulations.

* United States: Neither the Company nor any Fund has been registered under
the U.S. Investment Company Act of 1940, as amended. In addition, the Shares
of the Company have not been registered under the U.S. Securities Act of 1933,
as amended, and may not be offered or sold in the United States, its territories
or possessions or to a U.S. Person (see “Eligible Investors” in the section
entitled “Practical Information”). The Company’s articles of incorporation (the
“Articles of Incorporation”) generally prohibit the sale and transfer of Shares to
U.S. Persons.

FOR RESIDENTS OF HONG KONG ONLY
WARNING

THE CONTENTS OF THIS DOCUMENT HAVE NOT BEEN REVIEWED BY ANY
REGULATORY AUTHORITY IN HONG KONG. INVESTORS ARE ADVISED TO
EXERCISE CAUTION IN RELATION TO THE OFFER. IF INVESTORS ARE IN
ANY DOUBT ABOUT ANY OF THE CONTENTS OF THIS DOCUMENT, THEY
SHOULD OBTAIN INDEPENDENT PROFESSIONAL ADVICE.

THIS OFFER IS NOT BEING MADE IN HONG KONG OTHER THAN (1) TO
“PROFESSIONAL INVESTORS” WITHIN THE MEANING OF THE SECURITIES
AND FUTURES ORDINANCE (CAP. 571) OF HONG KONG (THE “SFO”) AND
ANY RULES MADE UNDER THE SFO; OR (2) IN OTHER CIRCUMSTANCES
WHICH DO NOT RESULT IN THE DOCUMENT BEING A “PROSPECTUS”

AS DEFINED IN THE COMPANIES (WINDING UP AND MISCELLANEOUS
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PROVISIONS) ORDINANCE (CAP. 32) OF HONG KONG (THE “CWUMPO”) OR
WHICH DO NOT CONSTITUTE AN OFFER TO THE PUBLIC WITHIN THE
MEANING OF THE CWUMPO.

NO ACTION HAS BEEN TAKEN, IN HONG KONG OR ELSEWHERE, TO
PERMIT THE DISTRIBUTION OF THIS DOCUMENT TO THE PUBLIC OF
HONG KONG OR IN A MANNER IN WHICH THIS DOCUMENT MAY

BE ACCESSED OR READ BY THE PUBLIC OF HONG KONG (EXCEPT IF
PERMITTED TO DO SO UNDER THE SECURITIES LAWS OF HONG KONG).
THIS DOCUMENT IS DISTRIBUTED ON A CONFIDENTIAL BASIS. NO
INTEREST IN THE ISSUER WILL BE ISSUED TO ANY PERSON OTHER THAN
THE PERSON TO WHOM THIS DOCUMENT HAS BEEN SENT. NO PERSON
IN HONG KONG OTHER THAN THE PERSON TO WHOM THE COPY OF
THIS DOCUMENT HAS BEEN ADDRESSED MAY TREAT THE SAME AS
CONSTITUTING AN INVITATION TO HIM TO INVEST. THIS DOCUMENT
MAY NOT BE REPRODUCED IN ANY FORM OR TRANSMITTED TO ANY
PERSON OTHER THAN THE PERSON TO WHOM IT IS ADDRESSED.

THE ADVISER AND ITS CONNECTED PERSONS MAY SHARE ANY FEES
THEY RECEIVE WITH INTERMEDIARIES, AGENTS OR OTHER PERSONS
INTRODUCING INVESTORS OR REMUNERATE SUCH PERSONS OUT OF
THEIR OWN RESOURCES.

The Company and the Funds

The Company is an umbrella fund established in Luxembourg as an investment
company with variable capital (Société d'Investissement a Capital Variable

or “SICAV”), and is registered pursuant to Part I of the law of 17 December
2010 on undertakings for collective investment, as amended (the “Law”). The
Company qualifies as an undertaking for collective investment in transferable
securities (a “UCITS”) in accordance with the Directive 2009/65/EC of the
European Parliament and of the Council of 13 July 2009, as amended by
Directive 2014/91/EU of the European Parliament and of the Council of 23 July
2014, on the coordination of laws, regulations and administrative provisions
relating to undertakings for collective investment in transferable securities

(the “UCITS Directive”). The Company is comprised of separate compartments
(each a “Fund”), each of which relates to a separate portfolio of securities with
specific investment objectives. Each Fund shall be liable for its own debts and
obligations. Each Fund is a separate entity with, but not limited to, its own
contributions, liabilities, capital gains, losses, charges and expenses. Each Fund
is denominated in a single currency (the “Base Currency”), which may be U.S.
Dollars, Euros or Sterling, but may have Classes denominated in currencies other
than the Base Currency. The capital of the Company is expressed in Euros. The
Board of Directors may decide, at any time to establish new Funds consisting of
eligible assets as mentioned in Article 41(1) of the Law. Upon the establishment
of such additional Funds, the Prospectus and the applicable KIIDs shall be
updated accordingly.



SUMMARY OF MAIN FEATURES

The Company was established at the initiative of MFS. The name of each Fund is
preceded by “MFS Meridian Funds”:
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Asia Ex-Japan Fund
Blended Research® European Equity Fund
Continental European Equity Fund
Contrarian Value Fund
Diversified Income Fund
Emerging Markets Debt Fund
Emerging Markets Debt Local Currency Fund
Emerging Markets Equity Fund
Emerging Markets Equity Research Fund

. Euro Credit Fund

. European Core Equity Fund

. European Research Fund

. European Smaller Companies Fund

. European Value Fund

. Global Concentrated Fund

. Global Credit Fund

. Global Equity Fund

. Global Equity Income Fund

. Global High Yield Fund

20.
21.
22.
23.
24.
25.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.
36.
37-
38.

Global Intrinsic Value Fund
Global New Discovery Fund
Global Opportunistic Bond Fund
Global Research Focused Fund
Global Total Return Fund
Inflation-Adjusted Bond Fund
Japan Equity Fund

Latin American Equity Fund
Limited Maturity Fund
Managed Wealth Fund

Prudent Capital Fund

Prudent Wealth Fund

UK. Equity Fund

U.S. Concentrated Growth Fund
U.S. Corporate Bond Fund

U.S. Government Bond Fund
U.S. Growth Fund

U.S. Total Return Bond Fund
U.S. Value Fund

On the following pages you will find information about each Fund in addition to
the information provided in the KIID for the respective Class of each Fund.




ASIA EX-JAPAN FUND

Base Currency: U.S. Dollar ($)
Launch Date: 26 September 2005.
Methodology to Calculate Global Exposure: Commitment Approach

Investment Objective and Policy

The Fund’s objective is capital appreciation, measured in U.S. dollars. The Fund
invests primarily (at least 70%) in Asian equity securities excluding Japanese
equity securities. Asia includes Hong Kong, Mainland China, India, Indonesia,
Malaysia, the Philippines, Singapore, South Korea, Taiwan, and Thailand. Many
of the countries in Asia are currently considered emerging market economies.
The Fund may invest in companies it believes to have above average earnings
growth potential compared to other companies (growth companies), in
companies it believes are undervalued compared to their perceived worth (value
companies), or in a combination of growth and value companies. The Fund

may invest in companies of any size. The Fund may invest a relatively large
percentage of the Fund’s assets in a small number of countries and/or a particular
geographic region. The Investment Manager may consider environmental, social
and governance (ESG) factors in its fundamental investment analysis alongside
other factors. The Fund may use derivatives for hedging and/or investment
purposes, including to increase or decrease exposure to a particular market,
segment of the market, or security, to manage currency exposure or other
characteristics of the Fund, or as alternatives to direct investments. The Fund
will not extensively or primarily use derivatives to achieve the Fund’s investment
objective or for investment purposes.

The Fund’s benchmark, the MSCI All Country Asia (ex-Japan) Index (USD), is
indicated for performance comparison only. Although the Fund’s investments
will generally be represented in the benchmark, components are likely to be
weighted differently from the benchmark and the Fund is likely to invest outside
of the benchmark to take advantage of attractive investment opportunities.

The Fund is actively managed within its objectives and the investment strategy
will not restrict the extent to which portfolio holdings may deviate from the
benchmark. It is expected that the Fund’s deviation from the benchmark will be
significant.

You should consult the sections entitled “General Information Regarding
Investment Policies and Instruments,” “Techniques and Instruments” and “Risk
Factors” for further details with respect to the various investment instruments in
which the Fund may invest.

Key Risks

The following summarizes the key risks of investing in the Fund. You should
consult the section entitled “Risk Factors” for further details regarding these and
other risks.
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Equity markets are volatile and can decline significantly in response to issuer,
market, economic, industry, political, regulatory, geopolitical, public health
and other conditions, as well as to investor perceptions of these conditions.
The price of an equity security can decrease significantly in response to these
conditions, and these conditions can affect a single issuer or type of security,
issuers within a broad market sector, industry or geographic region, or the
market in general.

The Fund’s performance will be closely tied to the market, currency, economic,
political, regulatory, geopolitical, or other conditions in Asia and could be more
volatile than the performance of more geographically-diversified funds.

Exposure to emerging markets, including many of the countries in Asia, can
involve additional risks relating to market, economic, political, regulatory,
geopolitical, or other conditions. These factors can make emerging markets
investments more volatile and less liquid than developed markets investments.
Emerging markets can have less developed markets and less developed legal,
regulatory, and accounting systems, and greater political, social, and economic
instability than developed markets.

Derivatives can be used to take both long and synthetic short positions (i.e.,
the value of a derivative can be positively or negatively related to the value of
the underlying indicator(s) on which the derivative is based). Derivatives can
be highly volatile and involve risks in addition to the risks of the underlying
indicator(s). Gains or losses from derivatives can be substantially greater than
the derivatives’ original cost and can involve leverage.

Currency rates fluctuate in response to market, economic, political, regulatory,
geopolitical or other conditions. Because a Fund can invest in instruments
issued in currencies other than the Fund’s base currency or share class
currency, changes in currency rates can affect the value of such instrument
and the value of your investment. Investors whose financial transactions are
primarily in currencies other than the base currency of the Fund (USD) or

the currency of the class should consider the potential risk of loss from the
fluctuations in the rate of exchange between such currencies. Currency rate
changes may also affect the financial condition of the issuers in which the
Fund invests.

The Investment Manager’s investment analysis and its selection of investments
may not produce the intended results and/or can lead to an investment focus
that results in the Fund underperforming other funds with similar investment
strategies and/or underperforming the markets in which the Fund invests.

There can be no guarantee that the Fund will achieve its investment
objective. The value of your investment can go down as well as up and you
may not get back the amount invested.



ASIA EX-JAPAN FUND

Typical Investor Profile

+ The Fund is intended for investors seeking capital appreciation through
investment primarily in Asian equity securities excluding Japanese equity
securities.

* The Fund is intended as a long term investment. Investors’ risk tolerance
levels and investment time horizons may differ based on the individual
circumstances of each investor. You should consult your Financial
Intermediary for advice regarding your own risk tolerance and investment
horizons before investing in the Fund.

Performance

The following chart provides past performance information. The Fund’s past
performance does not necessarily indicate how the Fund will perform in the
future. The chart does not reflect the impact of sales charges you may pay when
purchasing or redeeming Shares, or taxes you may incur on these transactions.
Any sales charges or taxes would reduce the returns shown.

Bar Chart: The chart shows the annual total returns of the Fund’s Class A1 — s
Shares as of 31 December of each year. Performance for the Fund’s benchmark is
also shown.

M Share Class Bl MSCI All Country Asia (ex-Japan) Index (net div)
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Calendar Year 11~ 124 13~ 14~ 15~ 16~ 174 18~ 19 20

W (13.0) 18.1 3.0 (04) (85 59 349 (12.8) 190 246
W (156) 223 34 28 (94) 68 370 (13.6) 182 25.0

A Performance for periods prior to 1 August 2018 reflects different investment
policies and the performance of the fund’s prior benchmark, MSCI All Country
Asia Pacific (ex-Japan) Index (net div).

Fund Benchmark

MSCI All Country Asia (ex-Japan) Index (USD) (net div)



ASIA EX-JAPAN FUND

Fund’s Ongoing Charges

The following ongoing charges are expressed at an annual rate as a percentage
of net assets. They are based on expenses for the six months ended 31 July
2020. For a Class with less than the full period of data available, or where
adjustment is necessary to reflect current charges, the ongoing charges figure

is an estimate as of the date of this Prospectus. These expenses are paid out of
Class level assets and are fully reflected in the relevant Share price. The table
below reflects the highest expense ratio among the categories of Shares available
as of the date of this Prospectus for each respective Class (e.g., Income or Gross
Income Shares, Roll-up Shares, Hedged Share Classes and various currency
denominations). Please see the KIID of the relevant Class for the most recent
expense information. Except as noted for Class Z Shares, these expenses are not
charged directly to shareholders.

Class A C N P w 1 S z
Investment Management Fees'..  1.05%  1.05%  1.05% n/a 0.80% 0.75%  1.05% t
Distribution Fees' ............ 0.75% 1.00% 1.25% n/a n/a n/a n/a n/a
Service Fees'................ n/a 0.50% n/a n/a n/a n/a n/a n/a
Annual Management Charge' .. n/a n/a n/a 180%  nla n/a n/a n/a
Estimated Other Expenses’. . . .. 0.20%° 0.20%° 0.20%° 0.20%° 0.20%° 0.15%° n/a 0.15%?
Total Expense Ratio. . ... ... 2.00% 2.75% 2.50% 2.00% 1.00% 0.90% 1.00%* 0.15%

" The Investment Manager and the Distributor, each in its discretion, may waive any or all of its respective fee and share all
or a portion of its fee with Financial Intermediaries. Class P shares pay fees for investment management and distribution
services as a single combined Annual Management Charge.

2 "Other Expenses” generally include all direct Fund expenses other than investment management, distribution and service
fees. “Other Expenses” include fees paid to the Management Company, Depositary and Transfer Agent, legal and audit
fees, share class hedging expenses, certain expenses associated with the Fund’s investment activities including interest,
and expenses in connection with the Fund's operation and central administration in Luxembourg, among others.
“Other Expenses” do not include brokerage commissions and transaction costs or currency conversion costs.

"o

3 The Investment Manager has voluntarily agreed to bear certain of the Fund's “Other Expenses” excluding taxes (other
than the Luxembourg taxe d'abonnement) and expenses associated with the Fund's investment activities including
interest, such that these expenses do not exceed 0.20% annually of the average daily net assets of the Fund's Class A, C,
N, P-and W Shares, and 0.15% annually of the average daily net assets of the Fund's Class | and Z Shares. To the extent
"Estimated Other Expenses” exceed the expense cap rate, the difference is attributable to certain Other Expenses that are
excluded from the expense cap arrangement, such as interest expenses associated with the Fund’s investment activities.

*The Investment Manager has voluntarily agreed to bear direct expenses of Class S Shares, excluding taxes (other than
the Luxembourg taxe d'abonnement) and expenses associated with the Fund's investment activities such as interest, such
that the “Total Expense Ratio" does not exceed 1.00% of the average daily net assets of Class S shares annually. To the
extent the "Total Expense Ratio" exceeds the expense cap rate, the difference is attributable to certain Other Expenses
that are excluded from the expense cap arrangement, such as interest expenses associated with the Fund's investment
activities.

¥ The Investment Management fee for Class Z Shares will be administratively levied and paid directly by the shareholder to
the Management Company (an affiliate of MFS) or an affiliate in relation to investment management services provided by
MFS to the Fund.



BLENDED RESEARCH® EUROPEAN EQUITY FUND

Base Currency: Euro (€)
Launch Date: 22 August 2011.
Methodology to Calculate Global Exposure: Commitment Approach

Investment Objective and Policy

The Fund’s objective is capital appreciation, measured in Euros. The Fund
invests primarily (at least 70%) in European equity securities. Some of the
countries in Europe, primarily those in Eastern Europe, are currently considered
emerging market economies. The Fund may invest in companies it believes to
have above average earnings growth potential compared to other companies
(growth companies), in companies it believes are undervalued compared to their
perceived worth (value companies), or in a combination of growth and value
companies. The Fund generally focuses its investments in larger companies,

but may invest in companies of any size. The Fund may invest a relatively

large percentage of its assets in a small number of countries and/or a particular
geographic region. The Fund may use derivatives for hedging and/or investment
purposes, including to increase or decrease exposure to a particular market,
segment of the market, or security, to manage currency exposure or other
characteristics of the Fund, or as alternatives to direct investments. The Fund
will not extensively or primarily use derivatives to achieve the Fund’s investment
objective or for investment purposes.

The Investment Manager uses a bottom-up approach to buying and selling
investments for the Fund. Investments are selected primarily based on

blending fundamental and quantitative research. The Investment Manager uses
fundamental analysis of individual issuers and their potential in light of their
financial condition, and market, economic, political, and regulatory conditions

to determine a fundamental rating for an issuer. Factors considered may

include analysis of an issuer’s earnings, cash flows, competitive position, and
management ability. The Investment Manager may also consider environmental,
social and governance (ESG) factors in its fundamental investment analysis. The
Investment Manager uses quantitative analysis, including quantitative models
that systematically evaluate an issuer’s valuation, price and earnings momentum,
earnings quality, and other factors to determine a quantitative rating for an
issuer. The Investment Manager combines the fundamental rating with the
quantitative rating to create a blended rating for an issuer. When the Investment
Manager’s fundamental rating is not available, the Investment Manager treats
the issuer as having a neutral fundamental rating. The Investment Manager then
constructs the portfolio using a portfolio optimization process that considers

the blended rating, as well as issuer, industry, and sector weightings, market
capitalization, measures of expected volatility of the Fund’s returns and other
factors. The portfolio managers have the discretion to adjust the inputs and
parameters used in the optimization process and the Fund'’s portfolio holdings
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based on factors such as the desired portfolio characteristics and the portfolio
managers' qualitative assessment of the optimization results. The Investment
Manager's goal is to construct a portfolio with a target predicted tracking error of
approximately 2% compared to the MSCI Europe Index (the “Index”). There is no
assurance that the Fund’s predicted tracking error will equal its target predicted
tracking error at any point in time or consistently for any period of time, or that
the Fund's predicted tracking error and actual tracking error will be similar.
Tracking error generally measures how the differences between the Fund’s
returns and the Index’s returns have varied over a period of time. A higher
tracking error means that the differences between the Fund’s returns and the
Index’s returns have varied more over time while a lower tracking error means
the differences between the Fund’s returns and the Index’s returns have varied
less over time. Third party quantitative risk models are used in the portfolio
construction process and to measure the predicted tracking error of the Fund’s
portfolio.

Although the Fund’s investments will generally be represented in the benchmark,
components are likely to be weighted differently from the benchmark and the
Fund is likely to invest outside of the benchmark to take advantage of attractive
investment opportunities.

You should consult the sections entitled “General Information Regarding
Investment Policies and Instruments,” “Techniques and Instruments” and “Risk
Factors” for further details with respect to the various investment instruments in
which the Fund may invest.

Key Risks

The following summarizes the key risks of investing in the Fund. You should
consult the section entitled “Risk Factors” for further details regarding these and
other risks.

+ Equity markets are volatile and can decline significantly in response to issuer,
market, economic, industry, political, regulatory, geopolitical, public health
and other conditions, as well as to investor perceptions of these conditions.
The price of an equity security can decrease significantly in response to these
conditions, and these conditions can affect a single issuer or type of security,
issuers within a broad market sector, industry or geographic region, or the
market in general.

+ The Fund’s performance will be closely tied to the market, currency, economic,
political, regulatory, geopolitical, or other conditions in Europe and could
be more volatile than the performance of more geographically-diversified
funds. In light of the fiscal conditions and concerns on sovereign risk of
certain European countries, which could worsen and spread, and result in
a break-up of the Eurozone and Euro currency, the Fund may be subject to
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an increased amount of volatility, liquidity, price, and foreign exchange risk.
The performance of the Fund could deteriorate significantly should reform
and austerity measures by European governments to address the financial

and economic problems not work, or if there are any adverse credit events

in the European region (e.g. downgrade of the sovereign credit rating of a
European country or a European financial institution), which may result in
significant loss. European countries can be significantly affected by the tight
fiscal and monetary controls that the European Economic and Monetary Union
(EMU) imposes on its members, the deficit and budget issues of several EMU
members and the uncertainty surrounding the Euro.

Exposure to emerging markets, including some of the countries in Europe,
primarily Eastern Europe, can involve additional risks relating to market,
economic, political, regulatory, geopolitical, or other conditions. These factors
can make emerging markets investments more volatile and less liquid than
developed markets investments. Emerging markets can have less developed
markets and less developed legal, regulatory, and accounting systems, and
greater political, social, and economic instability than developed markets.

The equity securities of large cap companies can underperform the overall
equity market.

Derivatives can be used to take both long and synthetic short positions (i.e.,
the value of a derivative can be positively or negatively related to the value of
the underlying indicator(s) on which the derivative is based). Derivatives can
be highly volatile and involve risks in addition to the risks of the underlying
indicator(s). Gains or losses from derivatives can be substantially greater than
the derivatives’ original cost and can involve leverage.

Currency rates fluctuate in response to market, economic, political, regulatory,
geopolitical or other conditions. Because a Fund can invest in instruments
issued in currencies other than the Fund’s base currency or share class
currency, changes in currency rates can affect the value of such instrument
and the value of your investment. Investors whose financial transactions are
primarily in currencies other than the base currency of the Fund (Euro) or

the currency of the class should consider the potential risk of loss from the
fluctuations in the rate of exchange between such currencies. Currency rate
changes may also affect the financial condition of the issuers in which the
Fund invests.

The Fund’s strategy to target a predicted tracking error of approximately
2% compared to the MSCI Europe Index and to blend fundamental and
quantitative research may not produce the intended results. In addition, the
Investment Manager’s fundamental research is not available for all issuers.
There is no assurance that the Fund’s predicted tracking error will equal its
target predicted tracking error at any point in time or consistently for any
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period of time, or that the Fund’s predicted tracking error and actual tracking
error will be similar.

+ The Investment Manager’s investment analysis, its development and use of
quantitative models and its selection of investments may not produce the
intended results and/or can lead to an investment focus that results in the
Fund underperforming other funds with similar investment strategies and/
or underperforming the markets in which the Fund invests. The quantitative
models used by the Investment Manager (both proprietary and third-party)
may not produce the intended results for a variety of reasons, including the
factors used in the models, the weight placed on each factor in the models,
changing sources of market return or market risk, and technical issues in the
design, development, implementation, application and maintenance of the
models (e.g., incomplete or inaccurate data, programming or other software
issues, coding errors and technology failures).

+ There can be no guarantee that the Fund will achieve its investment
objective. The value of your investment can go down as well as up and you
may not get back the amount invested.

Typical Investor Profile

+ The Fund is intended for investors seeking capital appreciation through
investment primarily in European equity securities.

+ The Fund is intended as a long term investment. Investors’ risk tolerance
levels and investment time horizons may differ based on the individual
circumstances of each investor. You should consult your Financial
Intermediary for advice regarding your own risk tolerance and investment
horizons before investing in the Fund.

Performance

The following chart provides past performance information. The Fund’s
past performance does not necessarily indicate how the Fund will perform
in the future. The chart does not reflect the impact of sales charges you may
pay when purchasing or redeeming Shares, or taxes you may incur on these
transactions. Any sales charges or taxes would reduce the returns shown.
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Bar Chart: The chart shows the annual total returns of the Fund’s Class A1 — €
Shares as of 31 December of each year. Performance for the Fund’s benchmark is
also shown.

M Share Class Il MSCI Europe Index (EUR) (net div)
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" Performance for periods prior to 29 June 2016 reflects different investment policies.
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Fund’s Ongoing Charges

The following ongoing charges are expressed at an annual rate as a percentage
of net assets. They are based on expenses for the six months ended 31 July
2020. For a Class with less than the full period of data available, or where
adjustment is necessary to reflect current charges, the ongoing charges figure

is an estimate as of the date of this Prospectus. These expenses are paid out of
Class level assets and are fully reflected in the relevant Share price. The table
below reflects the highest expense ratio among the categories of Shares available
as of the date of this Prospectus for each respective Class (e.g., Income or Gross
Income Shares, Roll-up Shares, Hedged Share Classes and various currency
denominations). Please see the KIID of the relevant Class for the most recent
expense information. Except as noted for Class Z Shares, these expenses are not
charged directly to shareholders.
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Class A C N P w | z
Investment Management Fees'............ 0.60% 0.60% 0.60% nla 0.50% 0.45% ¥
Distribution Fees'. . .................... 0.75% 1.00% 1.25% nla n/a n/a n/a
Service Fees' ... ... ... n/a 0.50%  n/a n/a n/a n/a n/a
Annual Management Charge' ............ n/a n/a n/a 1.35% nla n/a n/a
Estimated Other Expenses?. .............. 0.25%° 0.25%° 0.25%° 0.25%° 0.20%° 0.15%> 0.15%3
Total Expense Ratio ................ 1.60% 2.35% 2.10% 1.60% 0.70% 0.60% 0.15%

" The Investment Manager and the Distributor, each in its discretion, may waive any or all of its respective fee and share all
or a portion of its fee with Financial Intermediaries. Class P shares pay fees for investment management and distribution
services as a single combined Annual Management Charge.

2 "Other Expenses” generally include all direct Fund expenses other than investment management, distribution and service

fees. “Other Expenses” include fees paid to the Management Company, Depositary and Transfer Agent, legal and audit
fees, share class hedging expenses, certain expenses associated with the Fund’s investment activities including interest,
and expenses in connection with the Fund’s operation and central administration in Luxembourg, among others.
"QOther Expenses” do not include brokerage commissions and transaction costs or currency conversion costs.

"o

3 The Investment Manager has voluntarily agreed to bear certain of the Fund's “Other Expenses” excluding taxes (other
than the Luxembourg taxe d'abonnement) and expenses associated with the Fund's investment activities including
interest, such that these expenses do not exceed 0.25% annually of the average daily net assets of the Fund's Class A, C,
N and P Shares, 0.20% annually of the average daily net assets of the Fund's Class W shares and 0.15% annually of the
average daily net assets of the Fund's Class | and Z Shares. To the extent “Estimated Other Expenses” exceed the expense
cap rate, the difference is attributable to certain Other Expenses that are excluded from the expense cap arrangement,
such as interest expenses associated with the Fund's investment activities.

* The Investment Management fee for Class Z Shares will be administratively levied and paid directly by the shareholder to
the Management Company (an affiliate of MFS) or an affiliate in relation to investment management services provided by
MFS to the Fund.



CONTINENTAL EUROPEAN EQUITY FUND

Base Currency: Euro (€)
Launch Date: 27 February 2006.

Methodology to Calculate Global Exposure: Commitment Approach

Investment Objective and Policy

The Fund’s objective is capital appreciation, measured in Euros. The Fund invests
primarily (at least 70%) in continental European equity securities. Some of the
countries in continental Europe, primarily those in Eastern Europe, are currently
considered emerging market economies. The Fund may invest in companies

it believes to have above average earnings growth potential compared to other
companies (growth companies), in companies it believes are undervalued
compared to their perceived worth (value companies), or in a combination of
growth and value companies. The Fund may invest in companies of any size.
The Fund may invest a relatively large percentage of its assets in a small number
of companies. The Fund may invest a relatively large percentage of the Fund’s
assets in a small number of countries and/or a particular geographic region. The
Investment Manager may consider environmental, social and governance (ESG)
factors in its fundamental investment analysis alongside other factors.

The Fund’s benchmark, the MSCI Europe (ex-UK) Index (EUR), is indicated for
performance comparison only. Although the Fund’s investments will generally be
represented in the benchmark, components are likely to be weighted differently
from the benchmark and the Fund is likely to invest outside of the benchmark

to take advantage of attractive investment opportunities. The Fund is actively
managed within its objectives and the investment strategy will not restrict

the extent to which portfolio holdings may deviate from the benchmark. It is
expected that the Fund’s deviation from the benchmark will be significant.

You should consult the sections entitled “General Information Regarding
Investment Policies and Instruments,” “Techniques and Instruments” and “Risk
Factors” for further details with respect to the various investment instruments in
which the Fund may invest.

Key Risks

The following summarizes the key risks of investing in the Fund. You should consult
the section entitled “Risk Factors” for further details regarding these and other risks.

+ Equity markets are volatile and can decline significantly in response to issuer,
market, economic, industry, political, regulatory, geopolitical, public health
and other conditions, as well as to investor perceptions of these conditions.
The price of an equity security can decrease significantly in response to these
conditions, and these conditions can affect a single issuer or type of security,
issuers within a broad market sector, industry or geographic region, or the
market in general.
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+ The Fund’s performance will be closely tied to the market, currency, economic,

political, regulatory, geopolitical, or other conditions in Europe and could

be more volatile than the performance of more geographically-diversified
funds. In light of the fiscal conditions and concerns on sovereign risk of
certain European countries, which could worsen and spread, and result in

a break-up of the Eurozone and Euro currency, the Fund may be subject to
an increased amount of volatility, liquidity, price, and foreign exchange risk.
The performance of the Fund could deteriorate significantly should reform
and austerity measures by European governments to address the financial
and economic problems not work, or if there are any adverse credit events

in the European region (e.g. downgrade of the sovereign credit rating of a
European country or a European financial institution), which may result in
significant loss. European countries can be significantly affected by the tight
fiscal and monetary controls that the European Economic and Monetary Union
(EMU) imposes on its members, the deficit and budget issues of several EMU
members and the uncertainty surrounding the Euro.

Exposure to emerging markets, including some of the countries in continental
Europe, primarily Eastern Europe, can involve additional risks relating to
market, economic, political, regulatory, geopolitical, or other conditions. These
factors can make emerging markets investments more volatile and less liquid
than developed markets investments. Emerging markets can have less developed
markets and less developed legal, regulatory, and accounting systems, and
greater political, social, and economic instability than developed markets.

To the extent the Fund invests a relatively large percentage of its assets in a small
number of issuers, the Fund’s performance could be closely tied to those issuers,
and could be more volatile than the performance of more diversified funds.

Currency rates fluctuate in response to market, economic, political, regulatory,
geopolitical or other conditions. Because a Fund can invest in instruments
issued in currencies other than the Fund’s base currency or share class
currency, changes in currency rates can affect the value of such instrument
and the value of your investment. Investors whose financial transactions are
primarily in currencies other than the base currency of the Fund (Euro) or

the currency of the class should consider the potential risk of loss from the
fluctuations in the rate of exchange between such currencies. Currency rate
changes may also affect the financial condition of the issuers in which the
Fund invests.

The Investment Manager’s investment analysis and its selection of investments
may not produce the intended results and/or can lead to an investment focus
that results in the Fund underperforming other funds with similar investment
strategies and/or underperforming the markets in which the Fund invests.
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+ There can be no guarantee that the Fund will achieve its investment
objective. The value of your investment can go down as well as up and you
may not get back the amount invested.

Typical Investor Profile

+ The Fund is intended for investors seeking capital appreciation through
investment primarily in continental European equity securities.

+ The Fund is intended as a long term investment. Investors’ risk tolerance
levels and investment time horizons may differ based on the individual
circumstances of each investor. You should consult your Financial
Intermediary for advice regarding your own risk tolerance and investment
horizons before investing in the Fund.

Performance

The following chart provides past performance information. The Fund’s past
performance does not necessarily indicate how the Fund will perform in the
future. The chart does not reflect the impact of sales charges you may pay when
purchasing or redeeming Shares, or taxes you may incur on these transactions.
Any sales charges or taxes would reduce the returns shown.

Bar Chart: The chart shows the annual total returns of the Fund’s Class A1 — €
Shares as of 31 December of each year. Performance for the Fund’s benchmark is
also shown.

M Share Class Bl MSCI Europe (ex-UK) Index (net div)
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Fund Benchmark

MSCI Europe (ex-UK) Index (EUR) (net div)

Fund’s Ongoing Charges

The following ongoing charges are expressed at an annual rate as a percentage
of net assets. They are based on expenses for the six months ended 31 July
2020. For a Class with less than the full period of data available, or where
adjustment is necessary to reflect current charges, the ongoing charges figure

is an estimate as of the date of this Prospectus. These expenses are paid out of
Class level assets and are fully reflected in the relevant Share price. The table
below reflects the highest expense ratio among the categories of Shares available
as of the date of this Prospectus for each respective Class (e.g., Income or Gross
Income Shares, Roll-up Shares, Hedged Share Classes and various currency
denominations). Please see the KIID of the relevant Class for the most recent
expense information. Except as noted for Class Z Shares, these expenses are not
charged directly to shareholders.

Class A C N P w | z
Investment Management Fees'............ 1.00% 1.00% 1.00% nl/a 0.75% 0.70% t:
Distribution Fees'. .. ................... 0.75% 1.00% 1.25% nla n/a n/a n/a
Service Fees' ... ... ... n/a 0.50% nla n/a n/a n/a n/a
Annual Management Charge' ............ n/a n/a n/a 1.75%  nla n/a n/a
Estimated Other Expenses?. .............. 0.11%3 0.11%° 0.11%° 0.11%> 0.11%° 0.06%> 0.06%>
Total Expense Ratio . ............... 1.86% 2.61% 2.36% 1.86% 0.86% 0.76% 0.06%

' The Investment Manager and the Distributor, each in its discretion, may waive any or all of its respective fee and share all
or a portion of its fee with Financial Intermediaries. Class P shares pay fees for investment management and distribution
services as a single combined Annual Management Charge.

2 "Other Expenses” generally include all direct Fund expenses other than investment management, distribution and service

fees. “Other Expenses” include fees paid to the Management Company, Depositary and Transfer Agent, legal and audit
fees, share class hedging expenses, certain expenses associated with the Fund’s investment activities including interest,
and expenses in connection with the Fund's operation and central administration in Luxembourg, among others.
"Other Expenses” do not include brokerage commissions and transaction costs or currency conversion costs.

"o

3 The Investment Manager has voluntarily agreed to bear certain of the Fund’s “Other Expenses” excluding taxes (other
than the Luxembourg taxe d'abonnement) and expenses associated with the Fund's investment activities including
interest, such that these expenses do not exceed 0.10% annually of the average daily net assets of the Fund's Class A, C,
N, P-and W shares, and 0.05% annually of the average daily net assets of the Fund’s Class | and Z Shares. To the extent
"Estimated Other Expenses” exceed the expense cap rate, the difference is attributable to certain Other Expenses that are
excluded from the expense cap arrangement, such as interest expenses associated with the Fund’s investment activities.

* The Investment Management fee for Class Z Shares will be administratively levied and paid directly by the shareholder to
the Management Company (an affiliate of MFS) or an affiliate in relation to investment management services provided by
MFS to the Fund.
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Base Currency: U.S. Dollar ($)
Launch Date: 21 August 2019.
Methodology to Calculate Global Exposure: Commitment Approach

Investment Objective and Policy

The Fund’s investment objective is to seek capital appreciation measured in U.S.
Dollars. The Fund invests primarily (at least 70%) in equity securities. The Fund
focuses its equity investments in developed market equity securities, but may also
invest in emerging market equity securities. The Fund generally invests in 50 or
fewer companies.

The Fund generally focuses its investments in companies whose shares the
Investment Manager believes are priced at a significant discount to their intrinsic
value, which may be due to adverse market sentiment, a restructuring or other
issuer-specific challenges. The Fund may also invest in debt instruments,
including up to 10% in below investment grade debt instruments, and up to 10%
in cash and cash-equivalent instruments, based on the Investment Manager’s view
of the available set of investment opportunities.

The Fund may invest in companies of any size. The Fund may invest a relatively
large percentage of its assets in a small number of countries or a particular
geographic region. Investments are selected primarily based on fundamental
analysis of individual issuers, and quantitative screening tools that systematically
evaluate issuers may also be considered. The Investment Manager may consider
environmental, social and governance (ESG) factors in its fundamental investment
analysis alongside other factors. The Fund may use derivatives for hedging
and/or investment purposes, including to increase or decrease exposure to a
particular market, segment of the market, or security, to manage interest rate or
currency exposure or other characteristics of the Fund, or as alternatives to direct
investments. The Fund will not extensively or primarily use derivatives to achieve
the Fund’s investment objective or for investment purposes.

The Fund’s benchmarks, the MSCI World Value Index (USD) and MSCI World
Index (USD), are indicated for performance comparison only. Although the
Fund’s investments will generally be represented in the benchmarks, components
are likely to be weighted differently from the benchmark and the Fund is likely
to invest outside of the benchmark to take advantage of attractive investment
opportunities. The Fund is actively managed within its objectives and the
investment strategy will not restrict the extent to which portfolio holdings may
deviate from the benchmark. It is expected that the Fund’s deviation from the
benchmark will be significant.

You should consult the sections entitled “General Information Regarding
Investment Policies and Instruments,” “Techniques and Instruments” and “Risk
Factors” for further details with respect to the various investment instruments in
which the Fund may invest.
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Key Risks

The following summarizes the key risks of investing in the Fund. You should consult
the section entitled “Risk Factors” for further details regarding these and other risks.

Equity markets are volatile and can decline significantly in response to issuer,
market, economic, industry, political, regulatory, geopolitical, public health and
other conditions, as well as to investor perceptions of these conditions. The price
of an equity security can decrease significantly in response to these conditions,
and these conditions can affect a single issuer or type of security, issuers within
a broad market sector, industry or geographic region, or the market in general.

The equity securities of companies that the Investment Manager believes are
undervalued compared to their intrinsic value can continue to be undervalued
for long periods of time, not realize their expected value and be more volatile
than the market in general.

The price of a debt instrument depends, in part, on the credit quality of the
issuer, borrower, counterparty, or other entity responsible for payment, or
underlying collateral and can decline in response to changes in the financial
condition of the issuer, borrower, counterparty, or other entity, or underlying
collateral, or changes in specific or general market, economic, industry,
political, regulatory, geopolitical, public health or other conditions. To the
extent an investment grade debt instrument is downgraded, such instrument
can involve a substantially greater risk of default or may already be in default,
which can cause the value of such instrument to significantly decline and
result in losses to the Fund.

In general, the price of a debt instrument falls when interest rates rise
and rises when interest rates fall. Interest rate risk is generally greater for
instruments with longer maturities, or that do not pay current interest.

Below investment grade debt instruments can involve a substantially greater
risk of default or can already be in default, and their values can decline
significantly. Below investment debt instruments are regarded as having
predominantly speculative characteristics and tend to be more sensitive to
adverse news about the issuer, or the market or economy in general, than
higher quality or investment grade debt instruments.

Exposure to emerging markets, can involve additional risks relating to market,
economic, political, regulatory, geopolitical, or other conditions. These factors
can make emerging markets investments more volatile and less liquid than
developed markets investments. Emerging markets can have less developed
markets and less developed legal, regulatory, and accounting systems, and
greater political, social, and economic instability than developed markets.

Because the Fund invests a relatively large percentage of its assets in a small
number of issuers, the Fund’s performance could be closely tied to those issuers,
and could be more volatile than the performance of more diversified funds.
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* To the extent the Fund invests a relatively large percentage of its assets in a
single region, the Fund’s performance would be closely tied to the market,
currency, economic, political, regulatory, geopolitical, or other conditions in that
region.

+ Derivatives can be used to take both long and synthetic short positions (i.e.,
the value of a derivative can be positively or negatively related to the value of
the underlying indicator(s) on which the derivative is based). Derivatives can
be highly volatile and involve risks in addition to the risks of the underlying
indicator(s). Gains or losses from derivatives can be substantially greater than
the derivatives’ original cost and can involve leverage.

+ Currency rates fluctuate in response to market, economic, political, regulatory,
geopolitical or other conditions. Because a Fund can invest in instruments
issued in currencies other than the Fund’s base currency or share class
currency, changes in currency rates can affect the value of such instrument
and the value of your investment. Investors whose financial transactions are
primarily in currencies other than the base currency of the Fund (USD) or
the currency of the class should consider the potential risk of loss from the
fluctuations in the rate of exchange between such currencies. Currency rate
changes may also affect the financial condition of the issuers in which the
Fund invests.

+ The Investment Manager’s investment analysis and its selection of investments
may not produce the intended results and/or can lead to an investment focus
that results in the Fund underperforming other funds with similar investment
strategies and/or underperforming the markets in which the Fund invests.

* There can be no guarantee that the Fund will achieve its investment
objective. The value of your investment can go down as well as up and you
may not get back the amount invested.

Typical Investor Profile

+ The Fund is intended for investors seeking capital appreciation through
investment primarily in equity securities of companies located in developed and
emerging market countries.

+ The Fund is intended as a long term investment. Investors’ risk tolerance levels
and investment time horizons may differ based on the individual circumstances of
each investor. You should consult your Financial Intermediary for advice regarding
your own risk tolerance and investment horizons before investing in the Fund.

Performance

The following chart provides past performance information. The Fund’s past
performance does not necessarily indicate how the Fund will perform in the
future. The chart does not reflect the impact of sales charges you may pay when
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purchasing or redeeming Shares, or taxes you may incur on these transactions.
Any sales charges or taxes would reduce the returns shown.

Bar Chart: The chart shows the annual total returns of the Fund’s Class A1 — s
Shares as of 31 December of each year. Performance for the Fund's benchmarks
is also shown.

M Share Class Il MSCI World Value Index (net div)
B MSCI World Index (net div)

%
20

5

Calendar Year 16 17 18 19 20
| ] 1A
| (1.2)
| 15.9

Fund Benchmarks
Primary Benchmark: MSCI World Value Index (USD) (net div)
Secondary Benchmark: MSCI World Index (USD) (net div)

Fund’'s Ongoing Charges

The following ongoing charges are expressed at an annual rate as a percentage

of net assets. They are based on expenses for the six months ended 31 July 2020.
For a Class with less than the full period of data available, or where adjustment

is necessary to reflect current charges, the ongoing charges figure is an estimate

as of the date of this Prospectus. These expenses are paid out of Class level assets
and are fully reflected in the relevant Share price. The table below reflects the
highest expense ratio among the categories of Shares available as of the date of this
Prospectus for each respective Class (e.g., Income or Gross Income Shares, Roll-up
Shares, Hedged Share Classes and various currency denominations). Please see the
KIID of the relevant Class for the most recent expense information. Except as noted
for Class Z Shares, these expenses are not charged directly to shareholders.



CONTRARIAN VALUE FUND

Class A C N P w | z
Investment Management Fees'............ 1.00% 1.00% 1.00% n/a 0.75% 0.70% ¥
Distribution Fees'. . .................... 0.75% 1.00% 1.25% nla n/a n/a n/a
Service Fees' ... ... ... n/a 0.50% n/a n/a n/a n/a n/a
Annual Management Charge' ............ n/a n/a n/a 1.75%  nla n/a n/a
Estimated Other Expenses?. .............. 0.10%> 0.10%° 0.10%° 0.10%° 0.10%° 0.05%° 0.05%>
Total Expense Ratio ................ 1.85% 2.60% 2.35% 1.85% 0.85% 0.75% 0.05%

" The Investment Manager and the Distributor, each in its discretion, may waive any or all of its respective fee and share all
or a portion of its fee with Financial Intermediaries. Class P shares pay fees for investment management and distribution
services as a single combined Annual Management Charge.

2 "Other Expenses” generally include all direct Fund expenses other than investment management, distribution and service

fees. “Other Expenses” include fees paid to the Management Company, Depositary and Transfer Agent, legal and audit
fees, share class hedging expenses, certain expenses associated with the Fund’s investment activities including interest,
and expenses in connection with the Fund's operation and central administration in Luxembourg, among others. “Other
Expenses” do not include brokerage commissions and transaction costs or currency conversion costs.

"o

3 The Investment Manager has voluntarily agreed to bear certain of the Fund's “Other Expenses” excluding taxes (other
than the Luxembourg taxe d'abonnement) and expenses associated with the Fund's investment activities including
interest, such that these expenses do not exceed 0.10% annually of the average daily net assets of the Fund's Class A, C,
N, P -and W Shares, and 0.05% annually of the average daily net assets of the Fund's Class | and Z Shares. To the extent
"Estimated Other Expenses” exceed the expense cap rate, the difference is attributable to certain Other Expenses that are
excluded from the expense cap arrangement, such as interest expenses associated with the Fund’s investment activities.

* The Investment Management fee for Class Z Shares will be administratively levied and paid directly by the shareholder to
the Management Company (an affiliate of MFS) or an affiliate in relation to investment management services provided by
MFS to the Fund.
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Base Currency: U.S. Dollar ($)

Launch Date: 31 October 2014.

Distribution Frequency: Monthly or annually, depending on selected share class
Methodology to Calculate Global Exposure: Commitment Approach

Investment Objective and Policy

The Fund’s objective is total return with an emphasis on current income, but

also considering capital appreciation, measured in U.S. Dollars. The Fund invests
primarily in a broad range of debt instruments and equity securities of issuers
located in developed and emerging markets, including convertible securities and
real estaterelated investments. The Fund allocates assets across these categories
based on investment management’s interpretation of economic and money
market conditions, fiscal and monetary policy and asset class and/or security
values. When the Investment Manager’s assessment of the relative attractiveness
of asset classes and markets is neutral, the Fund’s exposure to these asset classes
is expected to be approximately 15% in debt instruments of issuers located in
emerging markets (which may include below investment grade debt instruments),
25% in other below investment grade debt instruments, 20% in U.S. Government
securities, 20% in dividend-paying equity securities and 20% in real estate-related
investments. These allocations may vary significantly from time to time.

For the debt portion, the Fund focuses on U.S. Government securities (including
mortgage-backed securities), below-investment-grade debt instruments, and debt
instruments of issuers located in emerging markets. The Fund may also invest in
investment grade debt instruments of issuers in developed markets. The Fund may
invest up to 100% of the debt portion in below-investment-grade debt instruments.
In purchasing or selling mortgage-backed securities, the Fund may do so directly or
through to-be-announced (TBA) transactions.

For the equity portion, the Fund focuses its investments in dividend-paying
equity securities of companies in developed and emerging markets. The Fund
may invest in companies it believes to have above average earnings growth
potential compared to other companies (growth companies), in companies it
believes are undervalued compared to their perceived worth (value companies)
or in a combination of growth and value companies. The Fund generally focuses
its equity investments in larger companies, but may invest in companies of any
size. Equity investments are selected primarily based on blending fundamental
analysis of individual issuers and instruments, and quantitative research based
on models that systematically evaluate issuers and instruments.

For the real estate-related portion, the Fund primarily invests in equity interests
in closed-ended real estate investment trusts (REITs) and equity securities of
other companies principally engaged in the real estate industry. The Fund
generally focuses its real-estate related investments in equity REITS, but may
also invest in mortgage REITs and other transferable securities of companies
principally engaged in the real estate industry. Issuers of real estate-related
investments tend to be small- to medium-sized.
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The Investment Manager may consider environmental, social and governance
(ESG) factors in its fundamental investment analysis alongside other factors.
The Fund will not extensively or primarily use derivatives to achieve the Fund'’s
investment objective or for investment purposes.

The Fund’s benchmarks, the Standard & Poor’s 500 Index (USD) and custom
blended benchmark, are indicated for performance comparison only. Although
the Fund’s investments will generally be represented in the benchmark,
components are likely to be weighted differently from the benchmark and the
Fund is likely to invest outside of the benchmark to take advantage of attractive
investment opportunities. The Fund is actively managed within its objectives and
the investment strategy will not restrict the extent to which portfolio holdings
may deviate from the benchmark. It is expected that the Fund’s deviation from
the benchmark will be significant.

You should consult the sections entitled “General Information Regarding
Investment Policies and Instruments,” “Techniques and Instruments” and “Risk
Factors” for further details with respect to the various investment instruments in
which the Fund may invest.

Key Risks

The following summarizes the key risks of investing in the Fund. You should consult
the section entitled “Risk Factors” for further details regarding these and other risks.

+ The Fund’s assessment of the risk/return potential of the asset classes may
not produce the intended results and/or can lead to an investment focus that
results in the Fund underperforming other funds with similar investment
strategies and/or underperforming the markets in which the Fund invests.

+ The price of a debt instrument depends, in part, on the credit quality of the
issuer, borrower, counterparty or other entity responsible for payment, or
underlying collateral and can decline in response to changes in the financial
condition of the issuer, borrower, counterparty or other entity or underlying
collateral, or changes in specific or general market, economic, industry,
political, regulatory, geopolitical, public health or other conditions. To the
extent an investment grade debt instrument is downgraded, such instrument
can involve a substantially greater risk of default or may already be in default,
which can cause the value of such instrument to significantly decline and
result in losses to the Fund.

+ In general, the price of a debt instrument falls when interest rates rise
and rises when interest rates fall. Interest rate risk is generally greater for
instruments with longer maturities, or that do not pay current interest.

* Below investment grade debt instruments can involve a substantially greater
risk of default or can already be in default, and their values can decline
significantly. Below investment grade debt instruments are regarded as having
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predominantly speculative characteristics and tend to be more sensitive to
adverse news about the issuer, or the market or economy in general, than
higher quality or investment grade debt instruments.

Mortgage-backed securities and other securitized instruments may be subject
to prepayment and/or extension, which can reduce the potential for gain

for the instrument’s holders if the instrument is prepaid and increase the
potential for loss if the maturity of the instrument is extended. Please refer to
“Securitized Instruments Risk” and “Mortgage-Backed Securities Risk” under
“Investment Policies and Risks — Risk Factors” for additional information.

Exposure to emerging markets can involve additional risks relating to market,
economic, political, regulatory, geopolitical, or other conditions. These factors
can make emerging markets investments more volatile and less liquid than
developed markets investments. Emerging markets can have less developed
markets and less developed legal, regulatory, and accounting systems, and
greater political, social, and economic instability than developed markets.

Equity markets are volatile and can decline significantly in response to issuer,
market, economic, industry, political, regulatory, geopolitical, public health and
other conditions, as well as to investor perceptions of these conditions. The price
of an equity security can decrease significantly in response to these conditions,
and these conditions can affect a single issuer or type of security, issuers within
a broad market sector, industry or geographic region, or the market in general.

To the extent that the Fund invests a relatively large percentage of its assets in
a single region, the Fund’s performance would be closely tied to the market,
currency, economic, political, regulatory, geopolitical, or other conditions
prevailing in that region and could be more volatile than the performance of
more geographically diversified funds.

The risks of investing in real estate-related investments include certain risks
associated with the direct ownership of real estate and the real estate industry
in general. Real estate-related investments are affected by general, regional
and local economic conditions; difficulties in valuing and disposing of real
estate; fluctuations in interest rates and property tax rates; shifts in zoning
laws, environmental regulations, and other governmental action; cash flow
dependency; increased operating expenses; lack of availability of mortgage
funds; losses due to natural disasters; overbuilding; losses due to casualty or
condemnation; changes in property values and rental rates; and other factors.
Many real estate-related issuers, including REITs, utilize leverage (and some
may be highly leveraged), which increases investment risk and could adversely
affect the issuer’s operations and market value in periods of rising interest
rates. The securities of real estate-related issuers that have small to medium
market capitalizations can be more volatile and less liquid than securities of
larger issuers and such issuers can have more limited financial resources.
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Derivatives can be used to take both long and synthetic short positions (i.e.,
the value of a derivative can be positively or negatively related to the value of
the underlying indicator(s) on which the derivative is based). Derivatives can
be highly volatile and involve risks in addition to the risks of the underlying
indicator(s). Gains or losses from derivatives can be substantially greater than
the derivatives’ original cost and can involve leverage.

Transactions involving a counterparty or third party other than the issuer of
the instrument are subject to the credit risk of the counterparty or third party,
and to the counterparty’s or third party’s ability or willingness to perform in
accordance with the terms of the transaction.

Currency rates fluctuate in response to market, economic, political, regulatory,
geopolitical or other conditions. Because a Fund can invest in instruments
issued in currencies other than the Fund’s base currency or share class
currency, changes in currency rates can affect the value of such instrument
and the value of your investment. Investors whose financial transactions are
primarily in currencies other than the base currency of the Fund (USD) or

the currency of the class should consider the potential risk of loss from the
fluctuations in the rate of exchange between such currencies. Currency rate
changes may also affect the financial condition of the issuers in which the
Fund invests.

The Investment Manager’s investment analysis, its development and use of
quantitative models, and its selection of investments may not produce the
intended results and/or can lead to an investment focus that results in the
Fund underperforming other funds with similar investment strategies and/
or underperforming the markets in which the Fund invests. The quantitative
models used by the Investment Manager (both proprietary and third-party)
may not produce the intended results for a variety of reasons, including the
factors used in the models, the weight placed on each factor in the models,
changing sources of market return or market risk, and technical issues in the
design, development, implementation, application and maintenance of the
models (e.g., incomplete or inaccurate data, programming or other software
issues, coding errors and technology failures).

The Fund'’s strategy to blend fundamental and quantitative research for its
equity investments may not produce the intended results. In addition, the
Investment Manager's fundamental research is not available for all issuers.

There can be no guarantee that the Fund will achieve its investment
objective. The value of your investment can go down as well as up and you
may not get back the amount invested.
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Typical Investor Profile

+ The Fund is intended for total return with an emphasis on current income, but
also considering capital appreciation, through investment in a broad range of debt
instruments and equity securities of issuers located in developed and emerging
markets, including convertible securities and real estate-related investments.

+ The Fund is intended as a long term investment. Investors’ risk tolerance
levels and investment time horizons may differ based on the individual
circumstances of each investor. You should consult your Financial
Intermediary for advice regarding your own risk tolerance and investment
horizons before investing in the Fund.

Performance

The following chart provides past performance information. The Fund’s past
performance does not necessarily indicate how the Fund will perform in the
future. The chart does not reflect the impact of sales charges you may pay when
purchasing or redeeming Shares, or taxes you may incur on these transactions.
Any sales charges or taxes would reduce the returns shown.

Bar Chart: The chart shows the annual total returns of the Fund’s Class A1 — s
Shares as of 31 December of each year. Performance for the Fund’s benchmarks
is also shown.

M Share Class M Standard & Poor’s 500 Stock Index
B MFS Meridian Diversified Income Fund Blended Index
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[ | 14 120 218 (44) 315 184
| (13) 96 82 (34) 167 3.0

# Secondary Benchmark performance for periods prior to 1 July 2015 reflects the
performance of the fund’s prior benchmark, MVI KIID Blended Benchmark 2015.
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Fund Benchmarks

Primary Benchmark: Standard & Poor’s 500 Index (USD)

Secondary Blended Benchmark: 25% Bloomberg Barclays U.S. High-Yield Corporate
Bond 2% Issuer Capped Index, 20% Bloomberg Barclays U.S. Government/
Mortgage Bond Index, 20% MSCI (net div) ACWI High Dividend Yield Index,
20% MSCI U.S. REIT Index (net div), and 15% JPMorgan EMBI Global (USD)

Fund’'s Ongoing Charges

The following ongoing charges are expressed at an annual rate as a percentage
of net assets. They are based on expenses for the six months ended 31 July
2020. For a Class with less than the full period of data available, or where
adjustment is necessary to reflect current charges, the ongoing charges figure

is an estimate as of the date of this Prospectus. These expenses are paid out of
Class level assets and are fully reflected in the relevant Share price. The table
below reflects the highest expense ratio among the categories of Shares available
as of the date of this Prospectus for each respective Class (e.g., Income or Gross
Income Shares, Roll-up Shares, Hedged Share Classes and various currency
denominations). Please see the KIID of the relevant Class for the most recent
expense information. Except as noted for Class Z Shares, these expenses are not
charged directly to shareholders.

Class A C N P w | z
Investment Management Fees'............ 0.85% 0.85% 0.85% nla 0.75% 0.70% t
Distribution Fees'. . .................... 0.50% 1.00% 1.00% nla n/a n/a n/a
Service Fees' ... ... ...l n/a 0.50% n/a n/a n/a n/a n/a
Annual Management Charge' ............ n/a n/a n/a 1.35% nla n/a n/a
Estimated Other Expenses?. . ............. 0.25%3 0.25%° 0.25%° 0.25%° 0.10%° 0.05%° 0.05%>
Total Expense Ratio . ............... 1.60% 2.60% 2.10% 1.60% 0.85% 0.75% 0.05%

" The Investment Manager and the Distributor, each in its discretion, may waive any or all of its respective fee and share all
or a portion of its fee with Financial Intermediaries. Class P shares pay fees for investment management and distribution
services as a single combined Annual Management Charge.

2 "Other Expenses” generally include all direct Fund expenses other than investment management, distribution and service

fees. “Other Expenses” include fees paid to the Management Company, Depositary and Transfer Agent, legal and audit
fees, share class hedging expenses, certain expenses associated with the Fund’s investment activities including interest,
and expenses in connection with the Fund’s operation and central administration in Luxembourg, among others.
"QOther Expenses” do not include brokerage commissions and transaction costs or currency conversion costs.

"o

3 The Investment Manager has voluntarily agreed to bear certain of the Fund's “Other Expenses” excluding taxes (other
than the Luxembourg taxe d'abonnement) and expenses associated with the Fund's investment activities including
interest, such that these expenses do not exceed 0.25% annually of the average daily net assets of the Fund's Class A, C,
N and P Shares, 0.10% annually of the average daily net assets of the Fund's Class W shares and 0.05% annually of the
average daily net assets of the Fund's Class | and Z Shares. To the extent “Estimated Other Expenses” exceed the expense
cap rate, the difference is attributable to certain Other Expenses that are excluded from the expense cap arrangement,
such as interest expenses associated with the Fund's investment activities.

* The Investment Management fee for Class Z Shares will be administratively levied and paid directly by the shareholder to
the Management Company (an affiliate of MFS) or an affiliate in relation to investment management services provided by
MFS to the Fund.
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EMERGING MARKETS DEBT FUND

Base Currency: U.S. Dollar ($)

Launch Date: 1 October 2002.

Distribution Frequency: Monthly

Methodology to Calculate Global Exposure: Commitment Approach

Investment Objective and Policy

The Fund’s objective is total return, measured in U.S. dollars. The Fund invests
primarily (at least 70%) in emerging market debt instruments. The Fund
generally focuses its investments in U.S. dollar denominated emerging market
debt instruments but may also invest in emerging market debt instruments
issued in other currencies. Such emerging market countries are located in

Latin America, Asia, Africa, the Middle East, and the developing countries of
Europe, primarily Eastern Europe. The Fund generally focuses its investments
in government and government-related debt instruments but may also invest

in corporate debt instruments. The Fund may invest all of its assets in below
investment grade debt instruments. The Fund may invest a relatively large
percentage of the Fund’s assets in a small number of countries and/or a particular
geographic region. The Investment Manager may consider environmental, social
and governance (ESG) factors in its fundamental investment analysis alongside
other factors. The Fund may use derivatives for hedging and/or investment
purposes, including to increase or decrease exposure to a particular market,
segment of the market, or security, to manage interest rate or currency exposure
or other characteristics of the Fund, or as alternatives to direct investments.

The Fund will not extensively or primarily use derivatives to achieve the Fund'’s
investment objective or for investment purposes.

The Fund’s benchmark, the JPMorgan Emerging Markets Bond Index Global
(USD), is indicated for performance comparison only. Although the Fund’s
investments will generally be represented in the benchmark, components are
likely to be weighted differently from the benchmark and the Fund is likely
to invest outside of the benchmark to take advantage of attractive investment
opportunities. The Fund is actively managed within its objectives and the
investment strategy will not restrict the extent to which portfolio holdings
may deviate from the benchmark. It is expected that the Fund’s deviation from
the benchmark will be significant, however, factors such as a low volatility
environment, high correlation among issuers or lack of attractive investment
opportunities outside the benchmark may limit the Fund's ability to achieve
performance differentiation versus the benchmark for a given period.

You should consult the sections entitled “General Information Regarding
Investment Policies and Instruments,” “Techniques and Instruments” and “Risk
Factors” for further details with respect to the various investment instruments in
which the Fund may invest.
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Key Risks

The following summarizes the key risks of investing in the Fund. You should consult

the section entitled “Risk Factors” for further details regarding these and other risks.

The price of a debt instrument depends, in part, on the credit quality of the
issuer, borrower, counterparty or other entity responsible for payment, or
underlying collateral and can decline in response to changes in the financial
condition of the issuer, borrower, counterparty or other entity or underlying
collateral, or changes in specific or general market, economic, industry,
political, regulatory, geopolitical, public health or other conditions. To the
extent an investment grade debt instrument is downgraded, such instrument
can involve a substantially greater risk of default or may already be in default,
which can cause the value of such instrument to significantly decline and
result in losses to the Fund.

In general, the price of a debt instrument falls when interest rates rise
and rises when interest rates fall. Interest rate risk is generally greater for
instruments with longer maturities, or that do not pay current interest.

Below investment grade debt instruments can involve a substantially greater
risk of default or can already be in default, and their values can decline
significantly. Below investment grade debt instruments are regarded as having
predominantly speculative characteristics and tend to be more sensitive to
adverse news about the issuer, or the market or economy in general, than
higher quality or investment grade debt instruments.

The Fund’s performance will be closely tied to the market, currency,
economic, political, regulatory, geopolitical, or other conditions in emerging
market countries and could be more volatile than the performance of more
geographically-diversified funds.

Exposure to emerging markets can involve additional risks relating to market,
economic, political, regulatory, geopolitical, or other conditions. These factors
can make emerging markets investments more volatile and less liquid than
developed markets investments. Emerging markets can have less developed
markets and less developed legal, regulatory, and accounting systems, and
greater political, social, and economic instability than developed markets.

Derivatives can be used to take both long and synthetic short positions (i.e.,
the value of a derivative can be positively or negatively related to the value of
the underlying indicator(s) on which the derivative is based). Derivatives can
be highly volatile and involve risks in addition to the risks of the underlying
indicator(s). Gains or losses from derivatives can be substantially greater than
the derivatives’ original cost and can involve leverage.
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+ Transactions involving a counterparty or third party other than the issuer of

the instrument are subject to the credit risk of the counterparty or third party,
and to the counterparty’s or third party’s ability or willingness to perform in
accordance with the terms of the transaction.

Currency rates fluctuate in response to market, economic, political, regulatory,
geopolitical or other conditions. Because a Fund can invest in instruments
issued in currencies other than the Fund’s base currency or share class
currency, changes in currency rates can affect the value of such instrument
and the value of your investment. Investors whose financial transactions are
primarily in currencies other than the base currency of the Fund (USD) or

the currency of the class should consider the potential risk of loss from the
fluctuations in the rate of exchange between such currencies. Currency rate
changes may also affect the financial condition of the issuers in which the
Fund invests.

The Investment Manager’s investment analysis and its selection of investments
may not produce the intended results and/or can lead to an investment focus
that results in the Fund underperforming other funds with similar investment
strategies and/or underperforming the markets in which the Fund invests.

There can be no guarantee that the Fund will achieve its investment
objective. The value of your investment can go down as well as up and you
may not get back the amount invested.

Typical Investor Profile

The Fund is intended for investors seeking total return through investment
primarily in emerging market debt instruments.

The Fund is intended as a long term investment. Investors’ risk tolerance
levels and investment time horizons may differ based on the individual
circumstances of each investor. You should consult your Financial
Intermediary for advice regarding your own risk tolerance and investment
horizons before investing in the Fund.

Performance

The following chart provides past performance information. The Fund’s past
performance does not necessarily indicate how the Fund will perform in the
future. The chart does not reflect the impact of sales charges you may pay when
purchasing or redeeming Shares, or taxes you may incur on these transactions.
Any sales charges or taxes would reduce the returns shown.



EMERGING MARKETS DEBT FUND

Bar Chart: The chart shows the annual total returns of the Fund’s Class A1 —$
Shares as of 31 December of each year. Performance for the Fund’s benchmark is
also shown.

M Share Class JPMorgan Emerging Markets Bond Index Global

25

Calendar Year 11 12 13 14 15 16 17 18 19 20

B 55 183 (6.8) 3.9 (14 89 89 (57) 133 7.0
WM 85 185 (66) 55 1.2 102 93 (46) 144 59

Fund Benchmark

JPMorgan Emerging Markets Bond Index Global (USD)

Fund’'s Ongoing Charges

The following ongoing charges are expressed at an annual rate as a percentage
of net assets. They are based on expenses for the six months ended 31 July
2020. For a Class with less than the full period of data available, or where
adjustment is necessary to reflect current charges, the ongoing charges figure

is an estimate as of the date of this Prospectus. These expenses are paid out of
Class level assets and are fully reflected in the relevant Share price. The table
below reflects the highest expense ratio among the categories of Shares available
as of the date of this Prospectus for each respective Class (e.g., Income or Gross
Income Shares, Roll-up Shares, Hedged Share Classes and various currency
denominations). Please see the KIID of the relevant Class for the most recent
expense information. Except as noted for Class Z Shares, these expenses are not
charged directly to shareholders.
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Class A C N P w | S z
Investment Management Fees'.. 0.90%  0.90%  0.90% n/a 0.80% 0.70% 0.90% ¥
Distribution Fees'............ 0.50% 1.00% 1.00% n/a n/a n/a n/a n/a
Service Fees' ............... n/a 0.50% n/a n/a n/a n/a n/a n/a
Annual Management Charge’ .. n/a n/a n/a 1.40%  nla n/a n/a n/a
Estimated Other Expenses?. . . . . 0.15%° 0.12%° 0.12%> 0.15%° 0.10%° 0.05%> 0.08% 0.05%°
Total Expense Ratio ....... 1.55% 2.52% 2.02% 1.55% 0.90% 0.75% 0.98%* 0.05%

" The Investment Manager and the Distributor, each in its discretion, may waive any or all of its respective fee and share all
or a portion of its fee with Financial Intermediaries. Class P shares pay fees for investment management and distribution
services as a single combined Annual Management Charge.

2 "Other Expenses” generally include all direct Fund expenses other than investment management, distribution and service

fees. “Other Expenses” include fees paid to the Management Company, Depositary and Transfer Agent, legal and audit
fees, share class hedging expenses, certain expenses associated with the Fund’s investment activities including interest,
and expenses in connection with the Fund’s operation and central administration in Luxembourg, among others.
"QOther Expenses” do not include brokerage commissions and transaction costs or currency conversion costs.

3 The Investment Manager has voluntarily agreed to bear certain of the Fund's “Other Expenses” excluding taxes (other
than the Luxembourg taxe d'abonnement) and expenses associated with the Fund's investment activities including
interest, such that these expenses do not exceed 0.15% annually of the average daily net assets of the Fund's Class A, C,
N and P Shares, 0.10% annually of the average daily net assets of the Fund's Class W shares and 0.05% annually of the
average daily net assets of the Fund's Class | and Z Shares. To the extent “Estimated Other Expenses” exceed the expense
cap rate, the difference is attributable to certain Other Expenses that are excluded from the expense cap arrangement,
such as interest expenses associated with the Fund's investment activities.

*The Investment Manager has voluntarily agreed to bear direct expenses of Class S Shares, excluding taxes (other than the
Luxembourg taxe d'abonnement) and expenses associated with the Fund's investment activities such as interest, such that
the “Total Expense Ratio” does not exceed 1.00% of the average daily net assets of Class S shares annually. To the extent
the “Total Expense Ratio” exceeds the expense cap rate, the difference is attributable to certain Other Expenses that are
excluded from the expense cap arrangement, such as interest expenses associated with the Fund’s investment activities.

* The Investment Management fee for Class Z Shares will be administratively levied and paid directly by the shareholder to
the Management Company (an affiliate of MFS) or an affiliate in relation to investment management services provided by
MFS to the Fund.
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Base Currency: U.S. Dollar ($)

Launch Date: 26 March 2009.

Distribution Frequency: Monthly

Methodology to Calculate Global Exposure: Relative Value-at-Risk or “VaR"

Investment Objective and Policy

The Fund’s objective is total return, measured in U.S. dollars. The Fund invests
primarily (at least 70%) in debt or other instruments issued in or related to

the currencies of emerging market countries. Such emerging market countries
are located in Latin America, Asia, Africa, the Middle East, and the developing
countries of Europe, primarily Eastern Europe. The Fund may also invest in

U.S. dollar denominated emerging market debt instruments. The Fund may

also invest on an ancillary basis in debt or other instruments (such as interest
rate and currency swaps) issued in or related to the currencies of developed
market countries. The Fund generally focuses its investments in government
and government-related debt instruments but may also invest in corporate debt
instruments. The Fund may invest all of its assets in below investment grade
debt instruments. The Fund may invest a relatively large percentage of the
Fund’s assets in a small number of countries or a particular geographic region.
The Investment Manager may consider environmental, social and governance
(ESG) factors in its fundamental investment analysis alongside other factors. The
Fund is expected to use derivatives extensively for hedging and/or investment
purposes, including to increase or decrease exposure to a particular market,
segment of the market, or security, to manage interest rate or currency exposure
or other characteristics of the Fund, or as alternatives to direct investments.

As part of the Management Company’s risk-management process applicable

to the Fund, the global exposure of the Fund is measured by a relative VaR
approach, which limits the maximum VaR that the Fund can have relative to its
benchmark (the JPMorgan Government Bond Index Emerging Markets Global
Diversified (USD)), as determined by the Management Company taking into
account the Fund’s investment policy and risk profile. Please refer to the Fund’s
Annual Report for the VaR limits calculated for the applicable financial year.
The expected level of leverage may vary between 0% and 375% (measured using
the sum of the notional value of derivatives used by the Fund), based on the net
asset value of the Fund. In addition, the Management Company supplementally
monitors the expected level of leverage measured using the commitment
approach, which may vary between 0% and 125% based on the net asset value
of the Fund. Under certain circumstances, such as unusual market conditions

or temporary operational factors, the level of leverage might exceed the ranges
noted above.
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Although the Fund’s investments will generally be represented in the benchmark,
components are likely to be weighted differently from the benchmark and the
Fund is likely to invest outside of the benchmark to take advantage of attractive
investment opportunities. The Fund is actively managed within its objectives and
the investment strategy will not restrict the extent to which portfolio holdings
may deviate from the benchmark. It is expected that the Fund’s deviation from
the benchmark will be significant.

You should consult the sections entitled “General Information Regarding
Investment Policies and Instruments,” “Techniques and Instruments” and “Risk
Factors” for further details with respect to the various investment instruments in
which the Fund may invest.

Key Risks

The following summarizes the key risks of investing in the Fund. You should consult
the section entitled “Risk Factors” for further details regarding these and other risks.

+ The price of a debt instrument depends, in part, on the credit quality of the issuer,
borrower, counterparty or other entity responsible for payment, or underlying
collateral and can decline in response to changes in the financial condition of
the issuer, borrower, counterparty or other entity or underlying collateral, or
changes in specific or general market, economic, industry, political, regulatory,
geopolitical, public health or other conditions. To the extent an investment grade
debt instrument is downgraded, such instrument can involve a substantially
greater risk of default or may already be in default, which can cause the value of
such instrument to significantly decline and result in losses to the Fund.

+ In general, the price of a debt instrument falls when interest rates rise
and rises when interest rates fall. Interest rate risk is generally greater for
instruments with longer maturities, or that do not pay current interest.

* Below investment grade debt instruments can involve a substantially greater
risk of default or can already be in default, and their values can decline
significantly. Below investment grade debt instruments are regarded as having
predominantly speculative characteristics and tend to be more sensitive to
adverse news about the issuer, or the market or economy in general, than
higher quality or investment grade debt instruments.

+ Currency rates fluctuate in response to market, economic, political, regulatory,
geopolitical or other conditions. Because a Fund can invest in instruments
issued in currencies other than the Fund’s base currency or share class
currency, changes in currency rates can affect the value of such instrument
and the value of your investment. Investors whose financial transactions are
primarily in currencies other than the base currency of the Fund (USD) or
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the currency of the class should consider the potential risk of loss from the
fluctuations in the rate of exchange between such currencies. Currency rate
changes may also affect the financial condition of the issuers in which the
Fund invests.

To the extent the Fund invests a relatively large percentage of its assets in a small
number of issuers, the Fund’s performance could be closely tied to those issuers,
and could be more volatile than the performance of more diversified funds.

The Fund’s performance will be closely tied to the market, currency,
economic, political, regulatory, geopolitical, or other conditions in emerging
market countries and could be more volatile than the performance of more

geographically-diversified funds.

Exposure to emerging markets can involve additional risks relating to market,
economic, political, regulatory, geopolitical, or other conditions. These factors
can make emerging markets investments more volatile and less liquid than
developed markets investments. Emerging markets can have less developed
markets and less developed legal, regulatory, and accounting systems, and
greater political, social, and economic instability than developed markets.

The Fund may have a net leveraged exposure of more than 100% of its net
asset value. Leverage involves investment exposure in an amount exceeding
the initial investment. In transactions involving leverage, a relatively small
change in an underlying indicator can lead to significantly larger losses for the
Fund. Leverage can cause increased volatility by magnifying gains or losses.

Derivatives can be used to take both long and synthetic short positions (i.e.,
the value of a derivative can be positively or negatively related to the value of
the underlying indicator(s) on which the derivative is based). Derivatives can
be highly volatile and involve risks in addition to the risks of the underlying
indicator(s). Gains or losses from derivatives can be substantially greater than
the derivatives’ original cost and can involve leverage.

Transactions involving a counterparty or third party other than the issuer of
the instrument are subject to the credit risk of the counterparty or third party,
and to the counterparty’s or third party’s ability or willingness to perform in
accordance with the terms of the transaction.

The Investment Manager’s investment analysis and its selection of investments
may not produce the intended results and/or can lead to an investment focus
that results in the Fund underperforming other funds with similar investment
strategies and/or underperforming the markets in which the Fund invests.

There can be no guarantee that the Fund will achieve its investment
objective. The value of your investment can go down as well as up and you
may not get back the amount invested.



EMERGING MARKETS DEBT LOCAL CURRENCY FUND

Typical Investor Profile

+ The Fund is intended for investors seeking total return through investment
primarily in debt or other instruments issued in or related to the currencies of
emerging market countries.

* The Fund is intended as a long term investment. Investors’ risk tolerance
levels and investment time horizons may differ based on the individual
circumstances of each investor. You should consult your Financial
Intermediary for advice regarding your own risk tolerance and investment
horizons before investing in the Fund.

Performance

The following chart provides past performance information. The Fund’s past
performance does not necessarily indicate how the Fund will perform in the
future. The chart does not reflect the impact of sales charges you may pay when
purchasing or redeeming Shares, or taxes you may incur on these transactions.
Any sales charges or taxes would reduce the returns shown.

Bar Chart: The chart shows the annual total returns of the Fund’s Class A1 — s
Shares as of 31 December of each year. Performance for the Fund’s benchmark is
also shown.

B Share Class B JPMorgan Government Bond Index Emerging
Markets Global Diversified

Calendar Year 11t 12t 13t 14t 15 16 17 18 19 20

B (5.2) 159 (10.8) (4.5 (17.5) 9.0 135 (7.0) 152 2.2
W (1.8) 168 (9.0) (5.7) (149) 9.9 152 (6.2) 135 27

" Performance for periods prior to 31 October 2014 reflects different investment policies.
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Fund Benchmark

JPMorgan Government Bond Index Emerging Markets Global Diversified (USD)

Fund’s Ongoing Charges

The following ongoing charges are expressed at an annual rate as a percentage
of net assets. They are based on expenses for the six months ended 31 July
2020. For a Class with less than the full period of data available, or where
adjustment is necessary to reflect current charges, the ongoing charges figure

is an estimate as of the date of this Prospectus. These expenses are paid out of
Class level assets and are fully reflected in the relevant Share price. The table
below reflects the highest expense ratio among the categories of Shares available
as of the date of this Prospectus for each respective Class (e.g., Income or Gross
Income Shares, Roll-up Shares, Hedged Share Classes and various currency
denominations). Please see the KIID of the relevant Class for the most recent
expense information. Except as noted for Class Z Shares, these expenses are not
charged directly to shareholders.

Class A C N P w 1 z
Investment Management Fees'. .. . . 0.90% 0.90%  0.90% n/a 0.80%  0.75% t
Distribution Fees'. .............. 0.50%  1.00%  1.00% n/a n/a n/a n/a
Service Fees' .................. n/a 0.50% n/a n/a n/a n/a n/a
Annual Management Charge’ .. ... n/a n/a n/a 1.40% n/a n/a n/a
Estimated Other Expenses?. ... . ... 0.11%3  0.11%° 0.11%° 0.11%° 0.11%° 0.06%° 0.06%°
Total Expense Ratio . ........ 1.51% 2.51% 2.01% 1.51% 0.91% 0.81% 0.06%

' The Investment Manager and the Distributor, each in its discretion, may waive any or all of its respective fee and share all
or a portion of its fee with Financial Intermediaries. Class P shares pay fees for investment management and distribution
services as a single combined Annual Management Charge.

2 "Other Expenses” generally include all direct Fund expenses other than investment management, distribution and service

fees. “Other Expenses” include fees paid to the Management Company, Depositary and Transfer Agent, legal and audit
fees, share class hedging expenses, certain expenses associated with the Fund’s investment activities including interest,
and expenses in connection with the Fund's operation and central administration in Luxembourg, among others.
"Other Expenses” do not include brokerage commissions and transaction costs or currency conversion costs.

"o

3 The Investment Manager has voluntarily agreed to bear certain of the Fund’s “Other Expenses” excluding taxes (other
than the Luxembourg taxe d'abonnement) and expenses associated with the Fund's investment activities including
interest, such that these expenses do not exceed 0.10% annually of the average daily net assets of the Fund's Class A, C,
N, P-and W Shares, and 0.05% annually of the average daily net assets of the Fund's Class | and Z Shares. To the extent
"Estimated Other Expenses” exceed the expense cap rate, the difference is attributable to certain Other Expenses that are
excluded from the expense cap arrangement, such as interest expenses associated with the Fund’s investment activities.

* The Investment Management fee for Class Z Shares will be administratively levied and paid directly by the
shareholder to the Management Company (an affiliate of MFS) or an affiliate in relation to investment management
services provided by MFS to the Fund.
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EMERGING MARKETS EQUITY FUND

Base Currency: U.S. Dollar ($)

Launch Date: 1 September 2006.

Distribution Frequency: Quarterly

Methodology to Calculate Global Exposure: Commitment Approach

Investment Objective and Policy

The Fund’s objective is capital appreciation, measured in U.S. dollars. The Fund
invests primarily (at least 70%) in emerging markets equity securities. Such
emerging market countries are located in Latin America, Asia, Africa, the Middle
East, and the developing countries of Europe, primarily Eastern Europe. The Fund
may also invest in developed markets equity securities. The Fund may invest in
companies it believes to have above average earnings growth potential compared
to other companies (growth companies), in companies it believes are undervalued
compared to their perceived worth (value companies), or in a combination of
growth and value companies. The Fund may invest in companies of any size.

The Fund may invest a relatively large percentage of the Fund’s assets in a small
number of countries and/or a particular geographic region. The Investment
Manager may consider environmental, social and governance (ESG) factors in

its fundamental investment analysis alongside other factors. The Fund may use
derivatives for hedging and/or investment purposes, including to increase or
decrease exposure to a particular market, segment of the market, or security, to
manage currency exposure or other characteristics of the Fund, or as alternatives
to direct investments. The Fund will not extensively or primarily use derivatives
to achieve the Fund’s investment objective or for investment purposes.

The Fund’s benchmark, the MSCI Emerging Markets Index (USD), is indicated
for performance comparison only. Although the Fund’s investments will
generally be represented in the benchmark, components are likely to be weighted
differently from the benchmark and the Fund is likely to invest outside of the
benchmark to take advantage of attractive investment opportunities. The Fund

is actively managed within its objectives and the investment strategy will not
restrict the extent to which portfolio holdings may deviate from the benchmark.
It is expected that the Fund’s deviation from the benchmark will be significant.

You should consult the sections entitled “General Information Regarding
Investment Policies and Instruments,” “Techniques and Instruments” and “Risk
Factors” for further details with respect to the various investment instruments in
which the Fund may invest.

Key Risks

The following summarizes the key risks of investing in the Fund. You should
consult the section entitled “Risk Factors” for further details regarding these and
other risks.
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Equity markets are volatile and can decline significantly in response to issuer,
market, economic, industry, political, regulatory, geopolitical, public health and
other conditions, as well as to investor perceptions of these conditions. The price
of an equity security can decrease significantly in response to these conditions,
and these conditions can affect a single issuer or type of security, issuers within
a broad market sector, industry or geographic region, or the market in general.

The Fund'’s performance will be closely tied to the market, currency,
economic, political, regulatory, geopolitical, or other conditions in emerging
market countries and could be more volatile than the performance of more
geographically-diversified funds.

Exposure to emerging markets can involve additional risks relating to market,
economic, political, regulatory, geopolitical, or other conditions. These factors
can make emerging markets investments more volatile and less liquid than
developed markets investments. Emerging markets can have less developed
markets and less developed legal, regulatory, and accounting systems, and
greater political, social, and economic instability than developed markets.

To the extent the Fund invests a relatively large percentage of its assets in a
single region, the Fund’s performance would be closely tied to the market,
currency, economic, political, regulatory, geopolitical, or other conditions

in that region and could be more volatile than the performance of more
geographically-diversified funds.

Derivatives can be used to take both long and synthetic short positions (i.e.,
the value of a derivative can be positively or negatively related to the value of
the underlying indicator(s) on which the derivative is based). Derivatives can
be highly volatile and involve risks in addition to the risks of the underlying
indicator(s). Gains or losses from derivatives can be substantially greater than
the derivatives’ original cost and can involve leverage.

Currency rates fluctuate in response to market, economic, political, regulatory,
geopolitical or other conditions. Because a Fund can invest in instruments
issued in currencies other than the Fund’s base currency or share class
currency, changes in currency rates can affect the value of such instrument
and the value of your investment. Investors whose financial transactions are
primarily in currencies other than the base currency of the Fund (USD) or

the currency of the class should consider the potential risk of loss from the
fluctuations in the rate of exchange between such currencies. Currency rate
changes may also affect the financial condition of the issuers in which the
Fund invests.

The Investment Manager’s investment analysis and its selection of investments
may not produce the intended results and/or can lead to an investment focus
that results in the Fund underperforming other funds with similar investment
strategies and/or underperforming the markets in which the Fund invests.
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+ There can be no guarantee that the Fund will achieve its investment
objective. The value of your investment can go down as well as up and you
may not get back the amount invested.

Typical Investor Profile

+ The Fund is intended for investors seeking capital appreciation through
investment primarily in emerging markets equity securities.

+ The Fund is intended as a long term investment. Investors’ risk tolerance
levels and investment time horizons may differ based on the individual
circumstances of each investor. You should consult your Financial
Intermediary for advice regarding your own risk tolerance and investment
horizons before investing in the Fund.

Performance

The following chart provides past performance information. The Fund’s past
performance does not necessarily indicate how the Fund will perform in the
future. The chart does not reflect the impact of sales charges you may pay when
purchasing or redeeming Shares, or taxes you may incur on these transactions.
Any sales charges or taxes would reduce the returns shown.

Bar Chart: The chart shows the annual total returns of the Fund’s Class A1 — s
Shares as of 31 December of each year. Performance for the Fund’s benchmark is
also shown.

B Share Class I MSCI Emerging Markets Index (net div)

50

Calendar Year 11 2 13 14 15 16 17 18 19 20

W (19.1) 173 (6.2) (7.7) (13.5) 7.9 36.8 (14.9) 19.2 95
W (184) 182 (26) (2.2) (14.9) 11.2 373 (146) 18.4 183
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Fund Benchmark

MSCI Emerging Markets Index (USD) (net div)

Fund’s Ongoing Charges

The following ongoing charges are expressed at an annual rate as a percentage
of net assets. They are based on expenses for the six months ended 31 July
2020. For a Class with less than the full period of data available, or where
adjustment is necessary to reflect current charges, the ongoing charges figure

is an estimate as of the date of this Prospectus. These expenses are paid out of
Class level assets and are fully reflected in the relevant Share price. The table
below reflects the highest expense ratio among the categories of Shares available
as of the date of this Prospectus for each respective Class (e.g., Income or Gross
Income Shares, Roll-up Shares, Hedged Share Classes and various currency
denominations). Please see the KIID of the relevant Class for the most recent
expense information. Except as noted for Class Z Shares, these expenses are not
charged directly to shareholders.

Class A C N P w | S z
Investment Management Fees'..  1.15%  1.15%  1.15% n/a 0.95% 0.90% 1.15% t
Distribution Fees'............ 0.75% 1.00% 1.25% nla nla nla nla n/a
Service Fees' ............... n/a 0.50% n/a n/a n/a n/a n/a n/a
Annual Management Charge’ .. n/a n/a n/a 1.90%  nla n/a n/a n/a
Estimated Other Expenses?. . . . . 0.10%° 0.10%° 0.10%° 0.10%° 0.10%° 0.05%° n/a 0.05%°
Total Expense Ratio . ...... 2.00% 2.75% 2.50% 2.00% 1.05% 0.95% 1.00%* 0.05%

' The Investment Manager and the Distributor, each in its discretion, may waive any or all of its respective fee and share all
or a portion of its fee with Financial Intermediaries. Class P shares pay fees for investment management and distribution
services as a single combined Annual Management Charge.

2 "Other Expenses” generally include all direct Fund expenses other than investment management, distribution and service

fees. “Other Expenses” include fees paid to the Management Company, Depositary and Transfer Agent, legal and audit
fees, share class hedging expenses, certain expenses associated with the Fund's investment activities including interest,
and expenses in connection with the Fund's operation and central administration in Luxembourg, among others.
"Other Expenses” do not include brokerage commissions and transaction costs or currency conversion costs.

"o

3 The Investment Manager has voluntarily agreed to bear certain of the Fund’s “Other Expenses” excluding taxes (other
than the Luxembourg taxe d'abonnement) and expenses associated with the Fund's investment activities including
interest, such that these expenses do not exceed 0.10% annually of the average daily net assets of the Fund's Class A, C,
N, P-and W Shares, and 0.05% annually of the average daily net assets of the Fund's Class | and Z shares. To the extent
"Estimated Other Expenses” exceed the expense cap rate, the difference is attributable to certain Other Expenses that are
excluded from the expense cap arrangement, such as interest expenses associated with the Fund’s investment activities.

*The Investment Manager has voluntarily agreed to bear direct expenses of Class S Shares, excluding taxes (other than the
Luxembourg taxe d'abonnement) and expenses associated with the Fund’s investment activities such as interest, such that
the “Total Expense Ratio” does not exceed 1.00% of the average daily net assets of Class S shares annually. To the extent
the "Total Expense Ratio” exceeds the expense cap rate, the difference is attributable to certain Other Expenses that are
excluded from the expense cap arrangement, such as interest expenses associated with the Fund’s investment activities.

* The Investment Management fee for Class Z Shares will be administratively levied and paid directly by the shareholder to
the Management Company (an affiliate of MFS) or an affiliate in relation to investment management services provided by
MFS to the Fund.
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Base Currency: U.S. Dollar ($)

Launch Date: 31 March 2021.

Distribution Frequency: Quarterly

Methodology to Calculate Global Exposure: Commitment Approach

Investment Objective and Policy

The Fund’s objective is capital appreciation, measured in U.S. dollars. The Fund
invests primarily (at least 70%) in emerging markets equity securities. Such
emerging market countries are located in Latin America, Asia, Africa, the Middle
East, and the developing countries of Europe, primarily Eastern Europe. The
Fund may also invest in developed market equity securities. The Investment
Manager generally manages the Fund to maintain allocations across sectors that
are similar to the Fund’s index, the MSCI Emerging Markets Index (USD) and
seeks to add value through stock selection based on fundamental investment
analysis (“research”). The benchmark does not otherwise limit investment
selection. The Fund may invest in companies it believes to have above average
earnings growth potential compared to other companies (growth companies), in
companies it believes are undervalued compared to their perceived worth (value
companies), or in a combination of growth and value companies. The Fund may
invest in companies of any size. The Fund may invest a relatively large percentage
of the Fund’s assets in a small number of companies, countries or a particular
geographic region. The Investment Manager may consider environmental, social
and governance (ESG) factors in its fundamental investment analysis alongside
other factors. The Fund may use derivatives for hedging and/or investment
purposes, including to increase or decrease exposure to a particular market,
segment of the market, or security, to manage currency exposure or other
characteristics of the Fund, or as alternatives to direct investments. The Fund
will not extensively or primarily use derivatives to achieve the Fund’s investment
objective or for investment purposes.

In addition to guiding sector allocation, the Fund’s benchmark is also indicated
for performance comparison. Although the Fund’s investments will generally be
represented in the benchmark, components are likely to be weighted differently
from the benchmark and the Fund is likely to invest outside of the benchmark

to take advantage of attractive investment opportunities. The Fund is actively
managed within its objectives and the investment strategy will not restrict the
extent to which portfolio holdings may deviate from the benchmark. It is expected
that the Fund’s deviation from the benchmark will be significant.

You should consult the sections entitled “General Information Regarding
Investment Policies and Instruments,” “Techniques and Instruments” and “Risk
Factors” for further details with respect to the various investment instruments in
which the Fund may invest.



EMERGING MARKETS EQUITY RESEARCH FUND

Key Risks

The following summarizes the key risks of investing in the Fund. You should
consult the section entitled “Risk Factors” for further details regarding these and
other risks.

+ Equity markets are volatile and can decline significantly in response to issuer,
market, economic, industry, political, regulatory, geopolitical, public health and
other conditions, as well as to investor perceptions of these conditions. The price
of an equity security can decrease significantly in response to these conditions,
and these conditions can affect a single issuer or type of security, issuers within
a broad market sector, industry or geographic region, or the market in general.

+ The Fund’s performance will be closely tied to the market, currency,
economic, political, regulatory, geopolitical, or other conditions in emerging
market countries and could be more volatile than the performance of more

geographically-diversified funds.

+ Exposure to emerging markets can involve additional risks relating to market,
economic, political, regulatory, geopolitical, or other conditions. These factors
can make emerging markets investments more volatile and less liquid than
developed markets investments. Emerging markets can have less developed
markets and less developed legal, regulatory, and accounting systems, and
greater political, social, and economic instability than developed markets.

+ To the extent the Fund invests a relatively large percentage of its assets in a
small number of issuers, the Fund’s performance could be closely tied to those
issuers, and could be more volatile than the performance of more diversified
funds.

+ To the extent the Fund invests a relatively large percentage of its assets in a
single region, the Fund’s performance would be closely tied to the market,
currency, economic, political, regulatory, geopolitical, or other conditions in that
region and could be more volatile than the performance of more geographically-
diversified funds.

* Derivatives can be used to take both long and synthetic short positions (i.e.,
the value of a derivative can be positively or negatively related to the value of
the underlying indicator(s) on which the derivative is based). Derivatives can
be highly volatile and involve risks in addition to the risks of the underlying
indicator(s). Gains or losses from derivatives can be substantially greater than the
derivatives’ original cost and can involve leverage.

+ Currency rates fluctuate in response to market, economic, political, regulatory,
geopolitical or other conditions. Because a Fund can invest in instruments
issued in currencies other than the Fund’s base currency or share class currency,
changes in currency rates can affect the value of such instrument and the value
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of your investment. Investors whose financial transactions are primarily in
currencies other than the base currency of the Fund (USD) or the currency of the
class should consider the potential risk of loss from the fluctuations in the rate
of exchange between such currencies. Currency rate changes may also affect the
financial condition of the issuers in which the Fund invests.

+ The Investment Manager’s investment analysis and its selection of investments
may not produce the intended results and/or can lead to an investment focus
that results in the Fund underperforming other funds with similar investment
strategies and/or underperforming the markets in which the Fund invests.

+ There can be no guarantee that the Fund will achieve its investment
objective. The value of your investment can go down as well as up and you
may not get back the amount invested.

Typical Investor Profile

* The Fund is intended for investors seeking capital appreciation through
investment primarily in emerging markets equity securities.

+ The Fund is intended as a long term investment. Investors’ risk tolerance
levels and investment time horizons may differ based on the individual
circumstances of each investor. You should consult your Financial
Intermediary for advice regarding your own risk tolerance and investment
horizons before investing in the Fund.

Performance

The Fund is newly established. Performance history and average annual returns
for a full calendar year are not available.

Fund Benchmark

MSCI Emerging Markets Index (USD) (net div)

Fund’'s Ongoing Charges

The following ongoing charges are expressed at an annual rate as a percentage
of net assets. They are based on estimated expenses as of the date of this
Prospectus. These expenses are paid out of Class level assets and are fully
reflected in the relevant Share price. The table below reflects the highest
expense ratio among the categories of Shares available as of the date of this
Prospectus for each respective Class (e.g., Income or Gross Income Shares,
Roll-up Shares, Hedged Share Classes and various currency denominations).
Please see the KIID of the relevant Class for the most recent expense
information. Except as noted for Class Z Shares, these expenses are not charged
directly to shareholders.
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Class A C N P w | z
Investment Management Fees'.......... 1.15% 1.15% 1.15%  n/a 0.95% 0.90% t
Distribution Fees'. . .................. 0.75% 1.00% 125% nla n/a n/a n/a
Service Fees' ... ... .. ... ... n/a 0.50% n/a n/a n/a n/a n/a
Annual Management Charge’ .......... n/a n/a n/a 1.90% nla n/a n/a
Estimated Other Expenses?. ............ 0.10%° 0.10%° 0.10%° 0.10%> 0.10%° 0.05%° 0.05%°
Total Expense Ratio .............. 2.00% 2.75% 2.50% 2.00% 1.05% 0.95% 0.05%

' The Investment Manager and the Distributor, each in its discretion, may waive any or all of its respective fee and share all
or a portion of its fee with Financial Intermediaries. Class P shares pay fees for investment management and distribution
services as a single combined Annual Management Charge.

2 "Other Expenses” generally include all direct Fund expenses other than investment management, distribution and service

fees. “Other Expenses” include fees paid to the Management Company, Depositary and Transfer Agent, legal and audit
fees, share class hedging expenses, certain expenses associated with the Fund’s investment activities including interest,
and expenses in connection with the Fund's operation and central administration in Luxembourg, among others. “Other
Expenses” do not include brokerage commissions and transaction costs or currency conversion costs.

3 The Investment Manager has voluntarily agreed to bear certain of the Fund's “Other Expenses,” excluding taxes (other
than the Luxembourg taxe d'abonnement) and expenses associated with the Fund's investment activities including
interest, such that these expenses do not exceed 0.10% annually of the average daily net assets of the Fund's Class A, C,
N, P-and W Shares, and 0.05% annually of the average daily net assets of the Fund's Class | and Class Z shares. To the
extent “Estimated Other Expenses” exceed the expense cap rate, the difference is attributable to certain Other Expenses
that are excluded from the expense cap arrangement, such as interest expenses associated with the Fund’s investment
activities.

* The Investment Management fee for Class Z Shares will be administratively levied and paid directly by the shareholder to
the Management Company (an affiliate of MFS) or an affiliate in relation to investment management services provided by
MFS to the Fund.
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EURO CREDIT FUND

Base Currency: Euro (€)
Launch Date: 15 February 2019.
Distribution Frequency: Monthly

Methodology to Calculate Global Exposure: Relative Value-at-Risk (VaR)
Approach

Investment Objective and Policy

The Fund’s objective is total return, with an emphasis on current income but
also considering capital appreciation, measured in Euros. The Fund invests
primarily (at least 70%) in investment grade Euro corporate debt instruments
(i.e., corporate debt instruments denominated in, or hedged into, Euros). The
Fund may also invest in below investment grade debt instruments, government
and government-related debt instruments, securitized instruments and non-Euro
debt instruments, including debt instruments of issuers in emerging markets.
The Fund may invest a relatively large percentage of its assets in a small number
of countries, or a particular geographic region. The Investment Manager may
consider environmental, social and governance (ESG) factors in its fundamental
investment analysis alongside other factors.

The Fund is expected to use derivatives extensively for hedging and/or
investment purposes, including to increase or decrease exposure to a particular
market, segment of the market, or security, to manage interest rate, credit, or
currency exposure or other characteristics of the Fund, or as alternatives to direct
investments. The Fund may use futures, forwards, options and swaps on eligible
assets and indices as well as currencies. Some portion of the Fund’s assets will
be held in cash due to collateral requirements for the Fund's investments in
derivatives, purchase and redemption activity, and other short term cash needs.

As part of the Management Company’s risk-management process applicable

to the Fund, the global exposure of the Fund is measured by a relative VaR
approach, which limits the maximum VaR that the Fund can have relative to its
benchmark (the Bloomberg Barclays Euro-Aggregate Corporate Index (EUR)),

as determined by the Management Company taking into account the Fund’s
investment policy and risk profile. Please refer to the Fund's Annual Report
for the VaR limits calculated for the applicable financial year. The expected
level of leverage may vary between 0% and 275% (measured using the sum

of the notional value of derivatives used by the Fund), based on the net asset
value of the Fund. In addition, the Management Company supplementally
monitors the expected level of leverage measured using the commitment
approach, which may vary between 0% and 125% based on the net asset value
of the Fund. Under certain circumstances , such as unusual market conditions
or temporary operational factors, the level of leverage might exceed the ranges
noted above.
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Although the Fund’s investments will generally be represented in the
benchmark, components are likely to be weighted differently from the
benchmark and the Fund is likely to invest outside of the benchmark to take
advantage of attractive investment opportunities. The Fund is actively managed
within its objectives and the investment strategy will not restrict the extent to
which portfolio holdings may deviate from the benchmark. It is expected that
the Fund's deviation from the benchmark will be significant.

You should consult the sections entitled “General Information Regarding
Investment Policies and Instruments,” “Techniques and Instruments” and “Risk
Factors” for further details with respect to the various investment instruments
in which the Fund may invest.

Key Risks

The following summarizes the key risks of investing in the Fund. You should
consult the section entitled “Risk Factors” for further details regarding these and
other risks.

+ The price of a debt instrument depends, in part, on the credit quality of
the issuer, borrower, counterparty, or other entity responsible for payment,
or underlying collateral and can decline in response to changes in the
financial condition of the issuer, borrower, counterparty, or other entity, or
underlying collateral, or changes in specific or general market, economic,
industry, political, regulatory, geopolitical, public health or other conditions.
To the extent an investment grade debt instrument is downgraded, such
instrument can involve a substantially greater risk of default or may already
be in default, which can cause the value of such instrument to significantly
decline and result in losses to the Fund.

* In general, the price of a debt instrument falls when interest rates rise
and rises when interest rates fall. Interest rate risk is generally greater for
instruments with longer maturities, or that do not pay current interest.

+ Below investment grade debt instruments can involve a substantially greater
risk of default or can already be in default, and their values can decline
significantly. Below investment debt instruments are regarded as having
predominantly speculative characteristics and tend to be more sensitive to
adverse news about the issuer, or the market or economy in general, than
higher quality or investment grade debt instruments.

+ The Fund’s performance will be closely tied to the market, currency,
economic, political, regulatory, geopolitical, or other conditions in Europe
and could be more volatile than the performance of more geographically-
diversified funds. In light of the fiscal conditions and concerns on sovereign
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risk of certain European countries, which could worsen and spread, and
result in a break-up of the Eurozone and Euro currency, the Fund may be
subject to an increased amount of volatility, liquidity, price, and foreign
exchange risk. The performance of the Fund could deteriorate significantly
should reform and austerity measures by European governments to
address the financial and economic problems not work, or if there are

any adverse credit events in the European region (e.g. downgrade of the
sovereign credit rating of a European country or a European financial
institution), which may result in significant loss. European countries can
be significantly affected by the tight fiscal and monetary controls that the
European Economic and Monetary Union (EMU) imposes on its members,
the deficit and budget issues of several EMU members and the uncertainty
surrounding the Euro.

Exposure to emerging markets can involve additional risks relating to
market, economic, political, regulatory, geopolitical, or other conditions.
These factors can make emerging markets investments more volatile and
less liquid than developed markets investments. Emerging markets can
have less developed markets and less developed legal, regulatory, and
accounting systems, and greater political, social, and economic instability
than developed markets.

Instruments subject to prepayment and/or extension can reduce the
potential for gain for the instrument’s holders if the instrument is prepaid
and increase the potential for loss if the maturity of the instrument is
extended.

The Fund may have a net leveraged exposure of more than 100% of its net
asset value. Leverage involves investment exposure in an amount exceeding
the initial investment. In transactions involving leverage, a relatively small
change in an underlying indicator can lead to significantly larger losses for the
Fund. Leverage can cause increased volatility by magnifying gains or losses.

Derivatives can be used to take both long and synthetic short positions (i.e.,
the value of a derivative can be positively or negatively related to the value
of the underlying indicator(s) on which the derivative is based). Derivatives
can be highly volatile and involve risks in addition to the risks of the
underlying indicator(s). Gains or losses from derivatives can be substantially
greater than the derivatives’ original cost and can involve leverage.

Transactions involving a counterparty or third party other than the issuer
of the instrument are subject to the credit risk of the counterparty or third
party, and to the counterparty’s or third party's ability or willingness to
perform in accordance with the terms of the transaction.
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Currency rates fluctuate in response to market, economic, political,
regulatory, geopolitical or other conditions. Because a Fund can invest in
instruments issued in currencies other than the Fund’s base currency or
share class currency, changes in currency rates can affect the value of such
instrument and the value of your investment. Investors whose financial
transactions are primarily in currencies other than the base currency of the
Fund (EUR) or the currency of the class should consider the potential risk of
loss from the fluctuations in the rate of exchange between such currencies.
Currency rate changes may also affect the financial condition of the issuers
in which the Fund invests.

The Investment Manager’s investment analysis and its selection of
investments may not produce the intended results and/or can lead to an
investment focus that results in the Fund underperforming other funds with
similar investment strategies and/or underperforming the markets in which
the Fund invests.

There can be no guarantee that the Fund will achieve its investment
objective. The value of your investment can go down as well as up and you
may not get back the amount invested.

Typical Investor Profile

The Fund is intended for investors seeking total return with an emphasis on
current income but also considering capital appreciation, through investment
primarily in Euro corporate debt instruments.

The Fund is intended as a long term investment. Investors’ risk tolerance
levels and investment time horizons may differ based on the individual
circumstances of each investor. You should consult your Financial
Intermediary for advice regarding your own risk tolerance and investment
horizons before investing in the Fund.

Performance

The following chart provides past performance information. The Fund’s past
performance does not necessarily indicate how the Fund will perform in the
future. The chart does not reflect the impact of sales charges you may pay when
purchasing or redeeming Shares, or taxes you may incur on these transactions.
Any sales charges or taxes would reduce the returns shown.
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Bar Chart: The chart shows the annual total returns of the Fund’s Class A1 — €
Shares as of 31 December of each year. Performance for the Fund’s benchmarks
is also shown.

M Share Class Bloomberg Barclays Euro Aggregate Corporate Index

%
6

2

Calendar Year 16 17 18 19 20
| 4.8
| 2.8

Fund Benchmark

Bloomberg Barclays Euro-Aggregate Corporate Index (EUR)

Fund’'s Ongoing Charges

The following ongoing charges are expressed at an annual rate as a percentage of
net assets. They are based on expenses for the six months ended 31 July 2020.
For a Class with less than the full period of data available, or where adjustment

is necessary to reflect current charges, the ongoing charges figure is an estimate

as of the date of this Prospectus. These expenses are paid out of Class level assets
and are fully reflected in the relevant Share price. The table below reflects the
highest expense ratio among the categories of Shares available as of the date of this
Prospectus for each respective Class (e.g., Income or Gross Income Shares, Roll-up
Shares, Hedged Share Classes and various currency denominations). Please see the
KIID of the relevant Class for the most recent expense information. Except as noted
for Class Z Shares, these expenses are not charged directly to shareholders.
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Class A C N P w | z
Investment Management Fees'............ 0.50% 0.50% 0.50% n/a 0.45% 0.40% ¥
Distribution Fees'. . .................... 0.50% 1.00% 1.00% nla n/a n/a n/a
Service Fees' ... ... ... n/a 0.50% n/a n/a n/a n/a n/a
Annual Management Charge' ............ n/a n/a n/a 1.00% n/a n/a n/a
Estimated Other Expenses?. .............. 0.25%> 0.25%° 0.25%° 0.25%° 0.20%° 0.15%° 0.15%>
Total Expense Ratio ................ 1.25% 2.25% 1.75% 1.25% 0.65% 0.55% 0.15%

" The Investment Manager and the Distributor, each in its discretion, may waive any or all of its respective fee and share all
or a portion of its fee with Financial Intermediaries. Class P shares pay fees for investment management and distribution
services as a single combined Annual Management Charge.

2 "Other Expenses” generally include all direct Fund expenses other than investment management, distribution and service

fees. “Other Expenses” include fees paid to the Management Company, Depositary and Transfer Agent, legal and audit
fees, share class hedging expenses, certain expenses associated with the Fund’s investment activities including interest,
and expenses in connection with the Fund's operation and central administration in Luxembourg, among others. “Other
Expenses” do not include brokerage commissions and transaction costs or currency conversion costs.

"o

3 The Investment Manager has voluntarily agreed to bear certain of the Fund's “Other Expenses,” excluding taxes (other
than the Luxembourg taxe d'abonnement) and expenses associated with the Fund's investment activities including
interest, such that these expenses do not exceed 0.20% annually of the average daily net assets of the Fund's Class A, C,
N and P Shares, 0.15% annually of the average daily net assets of the Fund's Class W shares, and 0.10% annually of the
average daily net assets of the Fund's Class | and Z Shares. To the extent “Estimated Other Expenses” exceed the expense
cap rate, the difference is attributable to certain Other Expenses that are excluded from the expense cap arrangement,
such as interest expenses associated with the Fund's investment activities.

* The Investment Management fee for Class Z Shares will be administratively levied and paid directly by the shareholder to
the Management Company (an affiliate of MFS) or an affiliate in relation to investment management services provided by
MFS to the Fund.
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Base Currency: Euro (€)
Launch Date: 1 October 2002.
Methodology to Calculate Global Exposure: Commitment Approach

Investment Objective and Policy

The Fund’s objective is capital appreciation, measured in Euros. The Fund
invests primarily (at least 70%) in European equity securities. Some of the
countries in Europe, primarily those in Eastern Europe, are currently considered
emerging market economies. The Fund may invest in companies it believes to
have above average earnings growth potential compared to other companies
(growth companies), in companies it believes are undervalued compared to
their perceived worth (value companies) or in a combination of growth and
value companies. The Fund may invest in companies of any size. The Fund may
invest a relatively large percentage of the Fund’s assets in a small number of
countries and/or a particular geographic region. The Investment Manager may
consider environmental, social and governance (ESG) factors in its fundamental
investment analysis alongside other factors.

The Fund'’s benchmark, the MSCI Europe Index (EUR), is indicated for
performance comparison only. Although the Fund’s investments will generally
be represented in the benchmark, components are likely to be weighted
differently from the benchmark and the Fund is likely to invest outside of

the benchmark to take advantage of attractive investment opportunities. The
Fund is actively managed within its objectives and the investment strategy
will not restrict the extent to which portfolio holdings may deviate from the
benchmark. It is expected that the Fund’s deviation from the benchmark will
be significant.

You should consult the section entitled “Risk Factors” for further details and
risks with respect to the various investment instruments in which the Fund
may invest.

Key Risks

The following summarizes the key risks of investing in the Fund. You should
consult the section entitled “Risk Factors” for further details regarding these and
other risks.

+ Equity markets are volatile and can decline significantly in response to
issuer, market, economic, industry, political, regulatory, geopolitical,
public health and other conditions, as well as to investor perceptions of
these conditions. The price of an equity security can decrease significantly
in response to these conditions, and these conditions can affect a single
issuer or type of security, issuers within a broad market sector, industry or
geographic region, or the market in general.
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+ The Fund’s performance will be closely tied to the market, currency, economic,
political, regulatory, geopolitical, or other conditions in Europe and could
be more volatile than the performance of more geographically-diversified
funds. In light of the fiscal conditions and concerns on sovereign risk of
certain European countries, which could worsen and spread, and result in
a break-up of the Eurozone and Euro currency, the Fund may be subject to
an increased amount of volatility, liquidity, price, and foreign exchange risk.
The performance of the Fund could deteriorate significantly should reform
and austerity measures by European governments to address the financial
and economic problems not work, or if there are any adverse credit events
in the European region (e.g. downgrade of the sovereign credit rating of a
European country or a European financial institution), which may result in
significant loss. European countries can be significantly affected by the tight
fiscal and monetary controls that the European Economic and Monetary Union
(EMU) imposes on its members, the deficit and budget issues of several EMU
members and the uncertainty surrounding the Euro.

- Exposure to emerging markets, including some of the countries in Europe,
primarily Eastern Europe, can involve additional risks relating to market,
economic, political, regulatory, geopolitical, or other conditions. These factors
can make emerging markets investments more volatile and less liquid than
developed markets investments. Emerging markets can have less developed
markets and less developed legal, regulatory, and accounting systems, and
greater political, social, and economic instability than developed markets.

+ Currency rates fluctuate in response to market, economic, political, regulatory,
geopolitical or other conditions. Because a Fund can invest in instruments
issued in currencies other than the Fund’s base currency or share class
currency, changes in currency rates can affect the value of such instrument
and the value of your investment. Investors whose financial transactions are
primarily in currencies other than the base currency of the Fund (Euro) or
the currency of the class should consider the potential risk of loss from the
fluctuations in the rate of exchange between such currencies. Currency rate
changes may also affect the financial condition of the issuers in which the
Fund invests.

+ The Investment Manager’s investment analysis and its selection of investments
may not produce the intended results and/or can lead to an investment focus
that results in the Fund underperforming other funds with similar investment
strategies and/or underperforming the markets in which the Fund invests.

+ There can be no guarantee that the Fund will achieve its investment
objective. The value of your investment can go down as well as up and you
may not get back the amount invested.
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Typical Investor Profile

+ The Fund is intended for investors seeking capital appreciation through
investment primarily in European equity securities.

* The Fund is intended as a long term investment. Investors’ risk tolerance
levels and investment time horizons may differ based on the individual
circumstances of each investor. You should consult your Financial
Intermediary for advice regarding your own risk tolerance and investment
horizons before investing in the Fund.

Performance

The following chart provides past performance information. The Fund’s past
performance does not necessarily indicate how the Fund will perform in the
future. The chart does not reflect the impact of sales charges you may pay when
purchasing or redeeming Shares, or taxes you may incur on these transactions.
Any sales charges or taxes would reduce the returns shown.

Bar Chart: The chart shows the annual total returns of the Fund’s Class A1 — €
Shares as of 31 December of each year. Performance for the Fund’s benchmark is
also shown.

B Share Class B MSCI Europe Index (net div)

_il.l.._.i.|

Calendar Year 11 12 13 4 15 16 17 18 19 20

B (76) 287 180 6.1 153 05 166 (8.1) 283 (1.6)
W (81 173 198 68 82 26 102 (10.6) 260 (3.3)

35

Fund Benchmark
MSCI Europe Index (EUR) (net div)
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Fund’s Ongoing Charges

The following ongoing charges are expressed at an annual rate as a percentage
of net assets. They are based on expenses for the six months ended 31 July 2020.
For a Class with less than the full period of data available, or where adjustment
is necessary to reflect current charges, the ongoing charges figure is an estimate
as of the date of this Prospectus. These expenses are paid out of Class level assets
and are fully reflected in the relevant Share price. The table below reflects the
highest expense ratio among the categories of Shares available as of the date of
this Prospectus for each respective Class (e.g., Income or Gross Income Shares,
Roll-up Shares, Hedged Share Classes and various currency denominations).
Please see the KIID of the relevant Class for the most recent expense information.
Except as noted for Class Z Shares, these expenses are not charged directly to
shareholders.

Class A C N P w 1 z
Investment Management Fees'. . . . . 1.05%  1.05%  1.05% n/a 0.80%  0.75% t
Distribution Fees'. .............. 0.75%  1.00% 1.25% n/a n/a n/a n/a
Service Fees' .................. n/a 0.50% n/a n/a n/a n/a n/a
Annual Management Charge’ .. ... n/a n/a n/a 1.80% n/a n/a n/a
Estimated Other Expenses?. .. .. ... 0.25%° 0.25%° 0.25%° 0.25%° 0.20%° 0.15%° 0.15%°
Total Expense Ratio ......... 2.05% 2.80% 2.55% 2.05% 1.00% 0.90% 0.15%

" The Investment Manager and the Distributor, each in its discretion, may waive any or all of its respective fee and share all
or a portion of its fee with Financial Intermediaries. Class P shares pay fees for investment management and distribution
services as a single combined Annual Management Charge.

2 "Other Expenses” generally include all direct Fund expenses other than investment management, distribution and service
fees. “Other Expenses” include fees paid to the Management Company, Depositary and Transfer Agent, legal and audit
fees, share class hedging expenses, certain expenses associated with the Fund’s investment activities including interest,
and expenses in connection with the Fund's operation and central administration in Luxembourg, among others. “Other
Expenses” do not include brokerage commissions and transaction costs or currency conversion costs.

"o

3 The Investment Manager has voluntarily agreed to bear certain of the Fund's “Other Expenses” excluding taxes (other
than the Luxembourg taxe d'abonnement) and expenses associated with the Fund's investment activities including
interest, such that these expenses do not exceed 0.25% annually of the average daily net assets of the Fund's Class A, C,
N and P Shares, 0.20% annually of the average daily net assets of the Fund's Class W shares and 0.15% annually of the
average daily net assets of the Fund's Class | and Z Shares. To the extent “Estimated Other Expenses” exceed the expense
cap rate, the difference is attributable to certain Other Expenses that are excluded from the expense cap arrangement,
such as interest expenses associated with the Fund’s investment activities.

¥ The Investment Management fee for Class Z Shares will be administratively levied and paid directly by the shareholder to
the Management Company (an affiliate of MFS) or an affiliate in relation to investment management services provided by
MFS to the Fund.
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Base Currency: Euro (€)

Launch Date: 12 March 1999.

Distribution Frequency: Quarterly

Methodology to Calculate Global Exposure: Commitment Approach

Investment Objective and Policy

The Fund’s objective is capital appreciation, measured in Euros. The Fund
invests primarily (at least 70%) in European equity securities. Some of the
countries in Europe, primarily those in Eastern Europe, are currently considered
emerging market economies. The Fund may invest in companies it believes to
have above average earnings growth potential compared to other companies
(growth companies), in companies it believes are undervalued compared to
their perceived worth (value companies), or in a combination of growth and
value companies. The Fund may invest in companies of any size. The Fund may
invest a relatively large percentage of the Fund’s assets in a small number of
countries and/or a particular geographic region. The Investment Manager may
consider environmental, social and governance (ESG) factors in its fundamental
investment analysis alongside other factors.

The Fund’s benchmark, the MSCI Europe Index (EUR), is indicated for
performance comparison only. Although the Fund’s investments will generally
be represented in the benchmark, components are likely to be weighted
differently from the benchmark and the Fund is likely to invest outside of the
benchmark to take advantage of attractive investment opportunities. The Fund
is actively managed within its objectives and the investment strategy will not
restrict the extent to which portfolio holdings may deviate from the benchmark.
It is expected that the Fund’s deviation from the benchmark will be significant.

You should consult the sections entitled “General Information Regarding
Investment Policies and Instruments,” “Techniques and Instruments” and “Risk
Factors” for further details with respect to the various investment instruments in
which the Fund may invest.

Key Risks

The following summarizes the key risks of investing in the Fund. You should
consult the section entitled “Risk Factors” for further details regarding these and
other risks.

+ Equity markets are volatile and can decline significantly in response to issuer,
market, economic, industry, political, regulatory, geopolitical, public health
and other conditions, as well as to investor perceptions of these conditions.
The price of an equity security can decrease significantly in response to these
conditions, and these conditions can affect a single issuer or type of security,
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issuers within a broad market sector, industry or geographic region, or the
market in general.

The Fund'’s performance will be closely tied to the market, currency, economic,
political, regulatory, geopolitical, or other conditions in Europe and could

be more volatile than the performance of more geographically-diversified
funds. In light of the fiscal conditions and concerns on sovereign risk of
certain European countries, which could worsen and spread, and result in

a break-up of the Eurozone and Euro currency, the Fund may be subject to

an increased amount of volatility, liquidity, price, and foreign exchange risk.
The performance of the Fund could deteriorate significantly should reform
and austerity measures by European governments to address the financial

and economic problems not work, or if there are any adverse credit events

in the European region (e.g. downgrade of the sovereign credit rating of a
European country or a European financial institution), which may result in
significant loss. European countries can be significantly affected by the tight
fiscal and monetary controls that the European Economic and Monetary Union
(EMU) imposes on its members, the deficit and budget issues of several EMU
members and the uncertainty surrounding the Euro.

Exposure to emerging markets, including some of the countries in Europe,
primarily Eastern Europe, can involve additional risks relating to market,
economic, political, regulatory, geopolitical, or other conditions. These factors
can make emerging markets investments more volatile and less liquid than
developed markets investments. Emerging markets can have less developed
markets and less developed legal, regulatory, and accounting systems, and
greater political, social, and economic instability than developed markets.

Currency rates fluctuate in response to market, economic, political, regulatory,
geopolitical or other conditions. Because a Fund can invest in instruments
issued in currencies other than the Fund’s base currency or share class
currency, changes in currency rates can affect the value of such instrument
and the value of your investment. Investors whose financial transactions are
primarily in currencies other than the base currency of the Fund (Euro) or

the currency of the class should consider the potential risk of loss from the
fluctuations in the rate of exchange between such currencies. Currency rate
changes may also affect the financial condition of the issuers in which the
Fund invests.

The Investment Manager’s investment analysis and its selection of investments
may not produce the intended results and/or can lead to an investment focus
that results in the Fund underperforming other funds with similar investment
strategies and/or underperforming the markets in which the Fund invests.

There can be no guarantee that the Fund will achieve its investment
objective. The value of your investment can go down as well as up and you
may not get back the amount invested.
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Typical Investor Profile

+ The Fund is intended for investors seeking capital appreciation through
investment primarily in European equity securities.

* The Fund is intended as a long term investment. Investors’ risk tolerance
levels and investment time horizons may differ based on the individual
circumstances of each investor. You should consult your Financial
Intermediary for advice regarding your own risk tolerance and investment
horizons before investing in the Fund.

Performance

The following chart provides past performance information. The Fund’s past
performance does not necessarily indicate how the Fund will perform in the
future. The chart does not reflect the impact of sales charges you may pay when
purchasing or redeeming Shares, or taxes you may incur on these transactions.
Any sales charges or taxes would reduce the returns shown.

Bar Chart: The chart shows the annual total returns of the Fund’s Class A1 — €
Shares as of 31 December of each year. Performance for the Fund’s benchmark is
also shown.

B Share Class B MSCI Europe Index (net div)

%
40

Calendar Year 11 12 13 4 15 16 17 18 19 20

B (56) 209 19.7 7.2 131 (1.1) 119 (94) 295 (0.5
W (81 173 198 68 82 26 102 (10.6) 260 (3.3)

Fund Benchmark
MSCI Europe Index (EUR) (net div)
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Fund’s Ongoing Charges

The following ongoing charges are expressed at an annual rate as a percentage
of net assets. They are based on expenses for the six months ended 31 July 2020.
For a Class with less than the full period of data available, or where adjustment
is necessary to reflect current charges, the ongoing charges figure is an estimate
as of the date of this Prospectus. These expenses are paid out of Class level assets
and are fully reflected in the relevant Share price. The table below reflects the
highest expense ratio among the categories of Shares available as of the date of
this Prospectus for each respective Class (e.g., Income or Gross Income Shares,
Roll-up Shares, Hedged Share Classes and various currency denominations).
Please see the KIID of the relevant Class for the most recent expense information.
Except as noted for Class Z Shares, these expenses are not charged directly to
shareholders.

Class A C N P w 1 z
Investment Management Fees'. . . . . 1.05%  1.05%  1.05% n/a 0.80%  0.75% t
Distribution Fees'. .............. 0.75%  1.00% 1.25% n/a n/a n/a n/a
Service Fees' .................. n/a 0.50% n/a n/a n/a n/a n/a
Annual Management Charge’ .. ... n/a n/a n/a 1.80% n/a n/a n/a
Estimated Other Expenses?. .. .. ... 0.15%° 0.16%° 0.16%° 0.12%° 0.21%° 0.10%°> 0.08%°
Total Expense Ratio ......... 1.95% 2.71% 2.46% 1.92% 1.01% 0.85% 0.08%

" The Investment Manager and the Distributor, each in its discretion, may waive any or all of its respective fee and share all
or a portion of its fee with Financial Intermediaries. Class P shares pay fees for investment management and distribution
services as a single combined Annual Management Charge.

2 "Other Expenses” generally include all direct Fund expenses other than investment management, distribution and service
fees. “Other Expenses” include fees paid to the Management Company, Depositary and Transfer Agent, legal and audit
fees, share class hedging expenses, certain expenses associated with the Fund’s investment activities including interest,
and expenses in connection with the Fund's operation and central administration in Luxembourg, among others. “Other
Expenses” do not include brokerage commissions and transaction costs or currency conversion costs.

"o

3 The Investment Manager has voluntarily agreed to bear certain of the Fund's “Other Expenses” excluding taxes (other
than the Luxembourg taxe d'abonnement) and expenses associated with the Fund's investment activities including
interest, such that these expenses do not exceed 0.25% annually of the average daily net assets of the Fund's Class A, C,
N and P Shares, 0.20% annually of the average daily net assets of the Fund's Class W shares and 0.15% annually of the
average daily net assets of the Fund's Class | and Z Shares. To the extent “Estimated Other Expenses” exceed the expense
cap rate, the difference is attributable to certain Other Expenses that are excluded from the expense cap arrangement,
such as interest expenses associated with the Fund’s investment activities.

¥ The Investment Management fee for Class Z Shares will be administratively levied and paid directly by the
shareholder to the Management Company (an affiliate of MFS) or an affiliate in relation to investment management
services provided by MFS to the Fund.
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Base Currency: Euro (€)
Launch Date: 5 November 2001.
Methodology to Calculate Global Exposure: Commitment Approach

Effective as of the close of trading on November 16, 2015, the European
Smaller Companies Fund is closed to new accounts and/or new investors,
subject to certain exceptions. Existing investors (which held Shares directly or
via a Financial Intermediary holding an account with the Fund) as of the close
of business on November 13, 2015 can continue to make additional purchases
and reinvest distributions in the Fund in any account that held Shares of the
Fund as of such date. In addition, Fund Shares may continue to be purchased
by the following:

* A Financial Intermediary that held the Fund in a discretionary model
portfolio (i.e., where the model portfolio is managed by the financial
intermediary) as of the close of business on November 13, 2015 may
continue to purchase the Fund for new and existing discretionary clients of
such model as well as add the Fund to new discretionary model portfolios.
Approved or recommended lists are not considered model portfolios.

* Retirement or similar pension plans. Participants in a plan may not open a
new account outside of the plan under this exception.

* A fund-of-funds that included the Fund as an underlying portfolio as of the
close of business on November 13, 2015 may continue to purchase the Fund
even if related investments are attributable to new underlying investors in
the fund-of-funds. In addition, fund-of-funds’ managers that included the
Fund as an underlying fund in a fund-of-funds portfolio as of the close of
business on November 13, 2015 may add the Fund to new fund-of-funds
portfolios.

The Management Company reserves the right to make additional exceptions,
reject any investment or limit the above exceptions, or close or re-open the
Fund with immediate effect at any time without prior notice. The closing does
not restrict you from redeeming Shares of the Fund.

Financial Intermediaries are responsible for enforcing these restrictions.

The Management Company’s ability to monitor Financial Intermediaries’
enforcement of these restrictions is limited by operational systems and the
cooperation of the Financial Intermediaries. In addition, with respect to
omnibus accounts (accounts held in the name of the Financial Intermediary
on behalf of multiple underlying shareholders), the Management Company’s
ability to monitor is also limited by the lack of information with respect to the
underlying shareholder accounts.




EUROPEAN SMALLER COMPANIES FUND

Investment Objective and Policy

The Fund’s objective is capital appreciation, measured in Euros. The Fund invests
primarily (at least 70%) in equity securities of European smaller companies.

The Investment Manager generally defines smaller market capitalization issuers
as issuers with market capitalizations similar to those of issuers included in

the MSCI Europe Small Mid Cap Index, the Fund’s benchmark, over the last

13 months at the time of purchase. Some of the countries in Europe, primarily
those in Eastern Europe, are currently considered emerging market economies.
The Fund may invest in companies it believes to have above average earnings
growth potential compared to other companies (growth companies), in
companies it believes are undervalued compared to their perceived worth (value
companies) or in a combination of growth and value companies. The Fund may
invest a relatively large percentage of the Fund’s assets in a small number of
countries and/or a particular geographic region. The Investment Manager may
consider environmental, social and governance (ESG) factors in its fundamental
investment analysis alongside other factors. The Fund may use derivatives

for hedging and/or investment purposes, including to increase or decrease
exposure to a particular market, segment of the market, or security, to manage
currency exposure or other characteristics of the Fund, or as alternatives to direct
investments. The Fund will not extensively or primarily use derivatives to achieve
the Fund’s investment objective or for investment purposes.

The Fund’s benchmark is also indicated for performance comparison. Although
the Fund’s investments will generally be represented in the benchmark,
components are likely to be weighted differently from the benchmark and the
Fund is likely to invest outside of the benchmark to take advantage of attractive
investment opportunities. The Fund is actively managed within its objectives
and the investment strategy will not restrict the extent to which portfolio
holdings may deviate from the benchmark. It is expected that the Fund’s
deviation from the benchmark will be significant.

You should consult the sections entitled “General Information Regarding
Investment Policies and Instruments,” “Techniques and Instruments” and “Risk
Factors” for further details with respect to the various investment instruments in
which the Fund may invest.

Key Risks

The following summarizes the key risks of investing in the Fund. You should
consult the section entitled “Risk Factors” for further details regarding these and
other risks.

+ Equity markets are volatile and can decline significantly in response to issuer,
market, economic, industry, political, regulatory, geopolitical, public health
and other conditions, as well as to investor perceptions of these conditions.
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The price of an equity security can decrease significantly in response to these
conditions, and these conditions can affect a single issuer or type of security,
issuers within a broad market sector, industry or geographic region, or the
market in general.

The Fund’s performance will be closely tied to the market, currency, economic,
political, regulatory, geopolitical, or other conditions in Europe and could

be more volatile than the performance of more geographically-diversified
funds. In light of the fiscal conditions and concerns on sovereign risk of
certain European countries, which could worsen and spread, and result in

a break-up of the Eurozone and Euro currency, the Fund may be subject to

an increased amount of volatility, liquidity, price, and foreign exchange risk.
The performance of the Fund could deteriorate significantly should reform
and austerity measures by European governments to address the financial

and economic problems not work, or if there are any adverse credit events

in the European region (e.g. downgrade of the sovereign credit rating of a
European country or a European financial institution), which may result in
significant loss. European countries can be significantly affected by the tight
fiscal and monetary controls that the European Economic and Monetary Union
(EMU) imposes on its members, the deficit and budget issues of several EMU
members and the uncertainty surrounding the Euro.

The equity securities of small cap companies can be more volatile than equity
securities of larger companies.

Exposure to emerging markets, including some of the countries in Europe,
primarily Eastern Europe, can involve additional risks relating to market,
economic, political, regulatory, geopolitical, or other conditions. These factors
can make emerging markets investments more volatile and less liquid than
developed markets investments. Emerging markets can have less developed
markets and less developed legal, regulatory, and accounting systems, and
greater political, social, and economic instability than developed markets.

Derivatives can be used to take both long and synthetic short positions (i.e.,
the value of a derivative can be positively or negatively related to the value of
the underlying indicator(s) on which the derivative is based). Derivatives can
be highly volatile and involve risks in addition to the risks of the underlying
indicator(s). Gains or losses from derivatives can be substantially greater than
the derivatives’ original cost and can involve leverage.

Currency rates fluctuate in response to market, economic, political, regulatory,
geopolitical or other conditions. Because a Fund can invest in instruments
issued in currencies other than the Fund’s base currency or share class
currency, changes in currency rates can affect the value of such instrument
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and the value of your investment. Investors whose financial transactions are
primarily in currencies other than the base currency of the Fund (Euro) or
the currency of the class should consider the potential risk of loss from the
fluctuations in the rate of exchange between such currencies. Currency rate
changes may also affect the financial condition of the issuers in which the
Fund invests.

The Investment Manager’s investment analysis and its selection of
investments may not produce the intended results and/or can lead to an
investment focus that results in the Fund underperforming other funds with
similar investment strategies and/or underperforming the markets in which
the Fund invests.

There can be no guarantee that the Fund will achieve its investment
objective. The value of your investment can go down as well as up and you
may not get back the amount invested.

Typical Investor Profile

The Fund is intended for investors seeking capital appreciation through
investment primarily in equity securities of smaller European companies.

The Fund is intended as a long term investment. Investors’ risk tolerance
levels and investment time horizons may differ based on the individual
circumstances of each investor. You should consult your Financial
Intermediary for advice regarding your own risk tolerance and investment
horizons before investing in the Fund.

Performance

The following chart provides past performance information. The Fund’s past
performance does not necessarily indicate how the Fund will perform in the
future. The chart does not reflect the impact of sales charges you may pay when
purchasing or redeeming Shares, or taxes you may incur on these transactions.
Any sales charges or taxes would reduce the returns shown.
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Bar Chart: The chart shows the annual total returns of the Fund’s Class A1 — €
Shares as of 31 December of each year. Performance for the Fund’s benchmark is
also shown.

B Share Class I MSCI Europe Small Mid Cap Index (net div)

40

Calendar Year 11~ 127 13~ 14 15 16 17 18 19 20

W (41) 316 220 135 21.8 (06) 126 (9.8) 316 0.1
W (17.5) 27.0 30.0 7.8 185 0.8 164 (14.3) 306 4.4

A Performance for periods prior to 18 February 2013 reflects the performance of the
fund’s prior benchmark, MSCI European Small Cap Index (net div).

Fund Benchmark

MSCI Europe Small Mid Cap Index (EUR) (net div)

Fund’'s Ongoing Charges

The following ongoing charges are expressed at an annual rate as a percentage
of net assets. They are based on expenses for the six months ended 31 July
2020. For a Class with less than the full period of data available, or where
adjustment is necessary to reflect current charges, the ongoing charges figure

is an estimate as of the date of this Prospectus. These expenses are paid out of
Class level assets and are fully reflected in the relevant Share price. The table
below reflects the highest expense ratio among the categories of Shares available
as of the date of this Prospectus for each respective Class (e.g., Income or Gross
Income Shares, Roll-up Shares, Hedged Share Classes and various currency
denominations). Please see the KIID of the relevant Class for the most recent
expense information. Except as noted for Class Z Shares, these expenses are not
charged directly to shareholders.
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Class A C N P w | z
Investment Management Fees'. . . .. 1.05%  1.05% 1.05% n/a 1.05%  0.85% ¥
Distribution Fees'. . ............. 0.75%  1.00%  1.25% n/a n/a n/a n/a
Service Fees' .................. n/a 0.50% n/a n/a n/a n/a n/a
Annual Management Charge’ .. ... n/a n/a n/a 1.80% n/a n/a n/a
Estimated Other Expenses?. ... . ... 0.23%° 0.25%° 0.25%° 0.20%° 0.20%° 0.15%° 0.15%°
Total Expense Ratio . ........ 2.03% 2.80% 2.55% 2.00% 1.25% 1.00% 0.15%

' The Investment Manager and the Distributor, each in its discretion, may waive any or all of its respective fee and share all
or a portion of its fee with Financial Intermediaries. Class P shares pay fees for investment management and distribution
services as a single combined Annual Management Charge.

2 "Other Expenses” generally include all direct Fund expenses other than investment management, distribution and service

fees. “Other Expenses” include fees paid to the Management Company, Depositary and Transfer Agent, legal and
audit fees, share class hedging expenses, certain expenses associated with the Fund’s investment activities including
interest, and expenses in connection with the Fund's operation and central administration in Luxembourg, among
others. "Other Expenses” do not include brokerage commissions and transaction costs or currency conversion costs.

"o

3 The Investment Manager has voluntarily agreed to bear certain of the Fund's “Other Expenses” excluding taxes (other
than the Luxembourg taxe d'abonnement) and expenses associated with the Fund's investment activities including
interest, such that these expenses do not exceed 0.25% annually of the average daily net assets of the Fund's Class A, C,
N and P Shares, 0.20% annually of the average daily net assets of the Fund's Class W shares and 0.15% annually of the
average daily net assets of the Fund's Class | and Z Shares. To the extent “Estimated Other Expenses” exceed the expense
cap rate, the difference is attributable to certain Other Expenses that are excluded from the expense cap arrangement,
such as interest expenses associated with the Fund's investment activities.

* The Investment Management fee for Class Z Shares will be administratively levied and paid directly by the shareholder to
the Management Company (an affiliate of MFS) or an affiliate in relation to investment management services provided by
MFS to the Fund.
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Base Currency: Euro (€)
Launch Date: 1 October 2002.
Methodology to Calculate Global Exposure: Commitment Approach

Effective as of the close of trading on April 20, 2015, the European Value Fund
is closed to new accounts and/or new investors, subject to certain exceptions.
Existing investors (which held shares directly or via a Financial Intermediary
holding an account with the Fund) as of the close of business on April 17, 2015
can continue to make additional purchases and reinvest distributions in the
Fund in any account that held shares of the Fund as of such date. In addition,
Fund Shares may continue to be purchased by the following:

+ A Financial Intermediary that held the Fund in a discretionary model
portfolio (i.e., where the model portfolio is managed by the financial
intermediary) as of the close of business on April 17, 2015 may continue to
purchase the Fund for new and existing discretionary clients of such model.
Approved or recommended lists are not considered model portfolios.

* Retirement or similar pension plans that offered the Fund as of close of
business on April 17, 2015 may open new participant accounts within the
plan. Participants in a plan may not open a new account outside of the plan
under this exception.

* A fund-of-funds that included the Fund as an underlying portfolio as of the
close of business on April 17, 2015 may continue to purchase the Fund even
if related investments are attributable to new underlying investors in the

fund-of-funds.

The Management Company reserves the right to make additional exceptions,
reject any investment or limit the above exceptions, or close or re-open the
Fund with immediate effect at any time without prior notice. The closing does
not restrict you from redeeming shares of the Fund.

Financial Intermediaries are responsible for enforcing these restrictions.

The Management Company’s ability to monitor Financial Intermediaries’
enforcement of these restrictions is limited by operational systems and the
cooperation of the Financial Intermediaries. In addition, with respect to
omnibus accounts (accounts held in the name of the Financial Intermediary
on behalf of multiple underlying shareholders), the Management Company’s
ability to monitor is also limited by the lack of information with respect to the
underlying shareholder accounts.
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Investment Objective and Policy

The Fund’s objective is capital appreciation, measured in Euros. The Fund invests
primarily (at least 70%) in European equity securities. Some of the countries in
Europe, primarily those in Eastern Europe, are currently considered emerging
market economies. The Fund generally focuses its investments in companies it
believes to be undervalued compared to their intrinsic value (value companies).
The Fund may invest in equity interests in closed-ended real estate investment
trusts (REITs). The Fund may invest in companies of any size. The Fund may
invest a relatively large percentage of the Fund’s assets in a small number of
countries and/or a particular geographic region. The Investment Manager may
consider environmental, social and governance (ESG) factors in its fundamental
investment analysis alongside other factors.

The Fund’s benchmarks, the MSCI Europe Index (EUR) and MSCI Europe Value
Index (EUR), are indicated for performance comparison only. Although the
Fund’s investments will generally be represented in the benchmark, components
are likely to be weighted differently from the benchmark and the Fund is likely
to invest outside of the benchmark to take advantage of attractive investment
opportunities. The Fund is actively managed within its objectives and the
investment strategy will not restrict the extent to which portfolio holdings may
deviate from the benchmark. It is expected that the Fund’s deviation from the
benchmark will be significant.

You should consult the sections entitled “General Information Regarding
Investment Policies and Instruments,” “Techniques and Instruments” and “Risk
Factors” for further details with respect to the various investment instruments in
which the Fund may invest.

Key Risks

The following summarizes the key risks of investing in the Fund. You should
consult the section entitled “Risk Factors” for further details regarding these and
other risks.

+ Equity markets are volatile and can decline significantly in response to issuer,
market, economic, industry, political, regulatory, geopolitical, public health
and other conditions, as well as to investor perceptions of these conditions.
The price of an equity security can decrease significantly in response to these
conditions, and these conditions can affect a single issuer or type of security,
issuers within a broad market sector, industry or geographic region, or the
market in general.

+ The Fund’s performance will be closely tied to the market, currency, economic,
political, regulatory, geopolitical, or other conditions in Europe and could
be more volatile than the performance of more geographically-diversified
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funds. In light of the fiscal conditions and concerns on sovereign risk of
certain European countries, which could worsen and spread, and result in

a break-up of the Eurozone and Euro currency, the Fund may be subject to
an increased amount of volatility, liquidity, price, and foreign exchange risk.
The performance of the Fund could deteriorate significantly should reform
and austerity measures by European governments to address the financial
and economic problems not work, or if there are any adverse credit events

in the European region (e.g. downgrade of the sovereign credit rating of a
European country or a European financial institution), which may result in
significant loss. European countries can be significantly affected by the tight
fiscal and monetary controls that the European Economic and Monetary Union
(EMU) imposes on its members, the deficit and budget issues of several EMU
members and the uncertainty surrounding the Euro.

The equity securities of companies that the Investment Manager believes are
undervalued compared to their intrinsic value can continue to be undervalued
for long periods of time, not realize their expected value and be more volatile
than the market in general.

Exposure to emerging markets, including some of the countries in Europe,
primarily Eastern Europe, can involve additional risks relating to market,
economic, political, regulatory, geopolitical, or other conditions. These factors
can make emerging markets investments more volatile and less liquid than
developed markets investments. Emerging markets can have less developed
markets and less developed legal, regulatory, and accounting systems, and
greater political, social, and economic instability than developed markets.

Currency rates fluctuate in response to market, economic, political, regulatory,
geopolitical or other conditions. Because a Fund can invest in instruments
issued in currencies other than the Fund’s base currency or share class
currency, changes in currency rates can affect the value of such instrument
and the value of your investment. Investors whose financial transactions are
primarily in currencies other than the base currency of the Fund (Euro) or

the currency of the class should consider the potential risk of loss from the
fluctuations in the rate of exchange between such currencies. Currency rate
changes may also affect the financial condition of the issuers in which the
Fund invests.

The risks of investing in REITs include certain risks associated with the
direct ownership of real estate and the real estate industry in general. REITs
are affected by general, regional, and local economic conditions; difficulties
in valuing and disposing of real estate; fluctuations in interest rates and
property tax rates; shifts in zoning laws, environmental regulations, and
other governmental action; cash flow dependency; increased operating
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expenses; lack of availability of mortgage funds; losses due to natural disasters;
overbuilding; losses due to casualty or condemnation; changes in property
values and rental rates; and other factors. Many real estate-related issuers,
including REITs, utilize leverage (and some may be highly leveraged), which
increases investment risk and could adversely affect the issuer’s operations
and market value in periods of rising interest rates. The securities of smaller
real estate-related issuers can be more volatile and less liquid than securities of
larger issuers and their issuers can have more limited financial resources.

The Investment Manager’s investment analysis and its selection of investments
may not produce the intended results and/or can lead to an investment focus
that results in the Fund underperforming other funds with similar investment
strategies and/or underperforming the markets in which the Fund invests.

There can be no guarantee that the Fund will achieve its investment
objective. The value of your investment can go down as well as up and you
may not get back the amount invested.

Typical Investor Profile

The Fund is intended for investors seeking capital appreciation through
investment primarily in European equity securities.

The Fund is intended as a long term investment. Investors’ risk tolerance levels
and investment time horizons may differ based on the individual circumstances
of each investor. You should consult your Financial Intermediary for advice
regarding your own risk tolerance and investment horizons before investing in
the Fund.

Performance

The following chart provides past performance information. The Fund’s past
performance does not necessarily indicate how the Fund will perform in the
future. The chart does not reflect the impact of sales charges you may pay when
purchasing or redeeming Shares, or taxes you may incur on these transactions.
Any sales charges or taxes would reduce the returns shown.
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Bar Chart: The chart shows the annual total returns of the Fund’s Class A1 - €
Shares as of 31 December of each year. Performance for the Fund’s benchmarks
is also shown.

M Share Class Il MSCI Europe Index (net div)
B MSCI Europe Value Index (net div)
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Fund Benchmarks
Primary Benchmark: MSCI Europe Index (EUR) (net div)

Secondary Benchmark: MSCI Europe Value Index (EUR) (net div)

Fund’s Ongoing Charges

The following ongoing charges are expressed at an annual rate as a percentage
of net assets. They are based on expenses for the six months ended 31 July 2020.
For a Class with less than the full period of data available, or where adjustment
is necessary to reflect current charges, the ongoing charges figure is an estimate
as of the date of this Prospectus. These expenses are paid out of Class level assets
and are fully reflected in the relevant Share price. The table below reflects the
highest expense ratio among the categories of Shares available as of the date of
this Prospectus for each respective Class (e.g., Income or Gross Income Shares,
Roll-up Shares, Hedged Share Classes and various currency denominations).
Please see the KIID of the relevant Class for the most recent expense information.
Except as noted for Class Z Shares, these expenses are not charged directly to
shareholders.
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Class A N P w | z
Investment Management Fees'............ 1.05%  1.05% n/a 1.05%  0.85% %
Distribution Fees'. . .................... 0.75%  1.25% nla nla nla nla
Service Fees' ... ... ... n/a n/a n/a n/a n/a n/a
Annual Management Charge' ............ n/a n/a 1.80% n/a n/a n/a
Estimated Other Expenses?. . ............. 0.15%° 0.11%° 0.11%° 0.18%° 0.09%° 0.07%°
Total Expense Ratio ................ 1.95% 2.41% 1.91% 1.23% 0.94% 0.07%

! The Investment Manager and the Distributor, each in its discretion, may waive any or all of its respective fee and share all
or a portion of its fee with Financial Intermediaries. Class P shares pay fees for investment management and distribution
services as a single combined Annual Management Charge.

2 "Other Expenses” generally include all direct Fund expenses other than investment management, distribution and service
fees. “Other Expenses” include fees paid to the Management Company, Depositary and Transfer Agent, legal and audit
fees, share class hedging expenses, certain expenses associated with the Fund’s investment activities including interest,
and expenses in connection with the Fund’s operation and central administration in Luxembourg, among others. “Other
Expenses” do not include brokerage commissions and transaction costs or currency conversion costs.

o0

3 The Investment Manager has voluntarily agreed to bear certain of the Fund's “Other Expenses” excluding taxes (other than
the Luxembourg taxe d'abonnement) and expenses associated with the Fund's investment activities including interest, such
that these expenses do not exceed 0.25% annually of the average daily net assets of the Fund's Class A, N and P Shares,
0.20% annually of the average daily net assets of the Fund's Class W shares and 0.15% annually of the average daily
net assets of the Fund's Class | and Z Shares. To the extent “Estimated Other Expenses” exceed the expense cap rate, the
difference is attributable to certain Other Expenses that are excluded from the expense cap arrangement, such as interest
expenses associated with the Fund's investment activities.

¥ The Investment Management fee for Class Z Shares will be administratively levied and paid directly by the shareholder to
the Management Company (an affiliate of MFS) or an affiliate in relation to investment management services provided by
MFS to the Fund.

75



GLOBAL CONCENTRATED FUND

76

Base Currency: U.S. Dollar ($)
Launch Date: 26 September 2005.
Methodology to Calculate Global Exposure: Commitment Approach

Investment Objective and Policy

The Fund’s objective is capital appreciation, measured in U.S. dollars. The Fund
invests primarily (at least 70%) in equity securities of companies located in
developed and emerging market countries. The Fund focuses its investments in
equity securities of companies located in developed market countries. The Fund
generally invests in 50 or fewer companies. The Fund may invest in companies

it believes to have above average earnings growth potential compared to other
companies (growth companies), in companies it believes are undervalued
compared to their perceived worth (value companies), or in a combination of
growth and value companies. The Fund generally focuses its investments in
larger companies, but may invest in companies of any size. The Fund may invest
a relatively large percentage of the Fund’s assets in a small number of countries
and/or a particular geographic region. The Investment Manager may consider
environmental, social and governance (ESG) factors in its fundamental investment
analysis alongside other factors. The Fund may use derivatives for hedging and/
or investment purposes, including to increase or decrease exposure to a particular
market, segment of the market, or security, to manage currency exposure or other
characteristics of the Fund, or as alternatives to direct investments. The Fund

will not extensively or primarily use derivatives to achieve the Fund’s investment
objective or for investment purposes.

The Fund’s benchmark, the MSCI World Index (USD), is indicated for
performance comparison only. Although the Fund’s investments will generally be
represented in the benchmark, components are likely to be weighted differently
from the benchmark and the Fund is likely to invest outside of the benchmark

to take advantage of attractive investment opportunities. The Fund is actively
managed within its objectives and the investment strategy will not restrict

the extent to which portfolio holdings may deviate from the benchmark. It is
expected that the Fund’s deviation from the benchmark will be significant.

You should consult the sections entitled “General Information Regarding
Investment Policies and Instruments,” “Techniques and Instruments” and “Risk
Factors” for further details with respect to the various investment instruments in
which the Fund may invest.

Key Risks

The following summarizes the key risks of investing in the Fund. You should
consult the section entitled “Risk Factors” for further details regarding these and
other risks.
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Equity markets are volatile and can decline significantly in response to
issuer, market, economic, industry, political, regulatory, geopolitical,
public health and other conditions, as well as to investor perceptions of
these conditions. The price of an equity security can decrease significantly
in response to these conditions, and these conditions can affect a single
issuer or type of security, issuers within a broad market sector, industry or
geographic region, or the market in general.

The equity securities of large cap companies can underperform the overall
equity market.

Because the Fund invests a relatively large percentage of its assets in a small
number of issuers, the Fund’s performance will be closely tied to those issuers, and
could be more volatile than the performance of more diversified funds.

Exposure to emerging markets can involve additional risks relating to market,
economic, political, regulatory, geopolitical, or other conditions. These factors
can make emerging markets investments more volatile and less liquid than
developed markets investments. Emerging markets can have less developed
markets and less developed legal, regulatory, and accounting systems, and
greater political, social, and economic instability than developed markets.

To the extent the Fund invests a relatively large percentage of its assets in a single
region, the Fund’s performance would be closely tied to the market, currency,
economic, political, regulatory, geopolitical, or other conditions in that region.

Derivatives can be used to take both long and synthetic short positions (i.e.,
the value of a derivative can be positively or negatively related to the value of
the underlying indicator(s) on which the derivative is based). Derivatives can
be highly volatile and involve risks in addition to the risks of the underlying
indicator(s). Gains or losses from derivatives can be substantially greater than
the derivatives’ original cost and can involve leverage.

Currency rates fluctuate in response to market, economic, political, regulatory,
geopolitical or other conditions. Because a Fund can invest in instruments
issued in currencies other than the Fund’s base currency or share class
currency, changes in currency rates can affect the value of such instrument
and the value of your investment. Investors whose financial transactions are
primarily in currencies other than the base currency of the Fund (USD) or

the currency of the class should consider the potential risk of loss from the
fluctuations in the rate of exchange between such currencies. Currency rate
changes may also affect the financial condition of the issuers in which the
Fund invests.

The Investment Manager’s investment analysis and its selection of investments
may not produce the intended results and/or can lead to an investment focus
that results in the Fund underperforming other funds with similar investment
strategies and/or underperforming the markets in which the Fund invests.
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There can be no guarantee that the Fund will achieve its investment
objective. The value of your investment can go down as well as up and you
may not get back the amount invested.

Typical Investor Profile

The Fund is intended for investors seeking capital appreciation through
investment primarily in equity securities of companies located in developed
and emerging market countries.

The Fund is intended as a long term investment. Investors’ risk tolerance
levels and investment time horizons may differ based on the individual
circumstances of each investor. You should consult your Financial
Intermediary for advice regarding your own risk tolerance and investment
horizons before investing in the Fund.

Performance

The following chart provides past performance information. The Fund’s past
performance does not necessarily indicate how the Fund will perform in the
future. The chart does not reflect the impact of sales charges you may pay when
purchasing or redeeming Shares, or taxes you may incur on these transactions.
Any sales charges or taxes would reduce the returns shown.

Bar Chart: The chart shows the annual total returns of the Fund’s Class A1 — $
Shares as of 31 December of each year. Performance for the Fund’s benchmark is
also shown.

M Share Class Il MSCI World Index (net div)
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A Performance for periods prior to 22 August 2011 reflects different investment
policies and the performance of the fund’s prior benchmark, MSCI All Country
World Growth Index (net div).

Fund Benchmark
MSCI World Index (USD) (net div)

Fund’'s Ongoing Charges

The following ongoing charges are expressed at an annual rate as a percentage
of net assets. They are based on expenses for the six months ended 31 July
2020. For a Class with less than the full period of data available, or where
adjustment is necessary to reflect current charges, the ongoing charges figure

is an estimate as of the date of this Prospectus. These expenses are paid out of
Class level assets and are fully reflected in the relevant Share price. The table
below reflects the highest expense ratio among the categories of Shares available
as of the date of this Prospectus for each respective Class (e.g., Income or Gross
Income Shares, Roll-up Shares, Hedged Share Classes and various currency
denominations). Please see the KIID of the relevant Class for the most recent
expense information. Except as noted for Class Z Shares, these expenses are not
charged directly to shareholders.

Class A C N P w | S z
Investment Management Fees'..  1.15%  1.15%  1.15% n/a 1.15% 0.95% 1.15% E:
Distribution Fees'............ 0.75%  1.00% 1.25% n/a n/a n/a n/a n/a
Service Fees' ............... n/a 0.50% nla n/a n/a n/a n/a n/a
Annual Management Charge’ .. n/a n/a n/a 1.90% n/a n/a n/a n/a
Estimated Other Expenses?. . . .. 0.14%* 0.14%° 0.14%° 0.25%° 0.20%° 0.10%° nla 0.10%?3
Total Expense Ratio ....... 2.04% 2.79% 2.54% 2.15% 1.35% 1.05% 1.00%* 0.10%

' The Investment Manager and the Distributor, each in its discretion, may waive any or all of its respective fee and share all
or a portion of its fee with Financial Intermediaries. Class P shares pay fees for investment management and distribution
services as a single combined Annual Management Charge.

2 "Other Expenses” generally include all direct Fund expenses other than investment management, distribution and service
fees. "Other Expenses” include fees paid to the Management Company, Depositary and Transfer Agent, legal and audit
fees, share class hedging expenses, certain expenses associated with the Fund’s investment activities including interest,
and expenses in connection with the Fund’s operation and central administration in Luxembourg, among others.
"QOther Expenses” do not include brokerage commissions and transaction costs or currency conversion costs.

3 The Investment Manager has voluntarily agreed to bear certain of the Fund's “Other Expenses” excluding taxes (other
than the Luxembourg taxe d'abonnement) and expenses associated with the Fund's investment activities including
interest, such that these expenses do not exceed 0.25% annually of the average daily net assets of the Fund's Class A, C,
N and P Shares, 0.20% annually of the average daily net assets of the Fund’s Class W shares and 0.15% annually of the
average daily net assets of the Fund's Class | and Z Shares. To the extent “Estimated Other Expenses” exceed the expense
cap rate, the difference is attributable to certain Other Expenses that are excluded from the expense cap arrangement,
such as interest expenses associated with the Fund's investment activities.
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*The Investment Manager has voluntarily agreed to bear direct expenses of Class S Shares, excluding taxes (other than
the Luxembourg taxe d'abonnement) and expenses associated with the Fund's investment activities such as interest,
such that the “Total Expense Ratio” does not exceed 1.00% of the average daily net assets of Class S shares annually.
To the extent the “Total Expense Ratio” exceeds the expense cap rate, the difference is attributable to certain Other

Expenses that are excluded from the expense cap arrangement, such as interest expenses associated with the Fund'’s
investment activities.

* The Investment Management fee for Class Z Shares will be administratively levied and paid directly by the shareholder to

the Management Company (an affiliate of MFS) or an affiliate in relation to investment management services provided by
MEFS to the Fund.
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Base Currency: U.S. Dollar ($)

Launch Date: 22 December 2009.

Distribution Frequency: Monthly

Methodology to Calculate Global Exposure: Relative Value-at-Risk or “VaR"

Investment Objective and Policy

The Fund’s objective is total return, with an emphasis on current income, but
also considering capital appreciation, measured in U.S. dollars. The Fund invests
primarily (at least 70%) in debt instruments. The Fund generally focuses its
investments in investment grade corporate debt instruments of issuers located
in developed countries, but may also invest in below investment grade debt
instruments, government and government-related debt instruments, and debt
instruments of issuers located in emerging markets. The Fund may invest a
relatively large percentage of the Fund’s assets in a small number of countries,
or a particular geographic region. The Investment Manager may consider
environmental, social and governance (ESG) factors in its fundamental
investment analysis alongside other factors.

The Fund is expected to use derivatives extensively for hedging and/or
investment purposes, including to increase or decrease exposure to a particular
market, segment of the market, or security, to manage interest rate or currency
exposure or other characteristics of the Fund, or as alternatives to direct
investments. The Fund may use futures, forwards, options and swaps on eligible
assets and indices as well as currencies. Some portion of the Fund’s assets will
be held in cash due to collateral requirements for the Fund’s investments in
derivatives, purchase and redemption activity, and other short-term cash needs.

As part of the Management Company’s risk-management process applicable

to the Fund, the global exposure of the Fund is measured by a relative VaR
approach, which limits the maximum VaR that the Fund can have relative to
its benchmark (the Bloomberg Barclays Global Aggregate Credit Index (USD)),
as determined by the Management Company taking into account the Fund's
investment policy and risk profile. Please refer to the Fund's Annual Report for
the VaR limits calculated for the applicable financial year. The expected level
of leverage may vary between 0% and 275% (measured using the sum of the
notional value of derivatives used by the Fund), based on the net asset value of
the Fund. In addition, the Management Company supplementally monitors the
expected level of leverage measured using the commitment approach, which
may vary between 0% and 125% based on the net asset value of the Fund.
Under certain circumstances, such as unusual market conditions or temporary
operational factors, the level of leverage might exceed the ranges noted above.

Although the Fund’s investments will generally be represented in the benchmark,
components are likely to be weighted differently from the benchmark and the
Fund is likely to invest outside of the benchmark to take advantage of attractive
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investment opportunities. The Fund is actively managed within its objectives and
the investment strategy will not restrict the extent to which portfolio holdings
may deviate from the benchmark. It is expected that the Fund’s deviation from
the benchmark will be significant.

You should consult the sections entitled “General Information Regarding
Investment Policies and Instruments,” “Techniques and Instruments” and “Risk
Factors” for further details with respect to the various investment instruments in
which the Fund may invest.

Key Risks

The following summarizes the key risks of investing in the Fund. You should
consult the section entitled “Risk Factors” for further details regarding these and
other risks.

+ The price of a debt instrument depends, in part, on the credit quality of the
issuer, borrower, counterparty or other entity responsible for payment, or
underlying collateral and can decline in response to changes in the financial
condition of the issuer, borrower, counterparty or other entity or underlying
collateral, or changes in specific or general market, economic, industry,
political, regulatory, geopolitical, public health or other conditions. To the
extent an investment grade debt instrument is downgraded, such instrument
can involve a substantially greater risk of default or may already be in default
and may also increase liquidity risk for the Fund, which can cause the value
of such instrument to significantly decline and result in losses to the Fund.

+ In general, the price of a debt instrument falls when interest rates rise
and rises when interest rates fall. Interest rate risk is generally greater for
instruments with longer maturities, or that do not pay current interest.

* Below investment grade debt instruments can involve a substantially greater
risk of default or can already be in default, and their values can decline
significantly. Below investment grade debt instruments are regarded as having
predominantly speculative characteristics and tend to be more sensitive to
adverse news about the issuer, or the market or economy in general, than
higher quality or investment grade debt instruments.

+ Exposure to emerging markets can involve additional risks relating to market,
economic, political, regulatory, geopolitical, or other conditions. These factors
can make emerging markets investments more volatile and less liquid than
developed markets investments. Emerging markets can have less developed
markets and less developed legal, regulatory, and accounting systems, and
greater political, social, and economic instability than developed markets.

+ To the extent the Fund invests a relatively large percentage of its assets in a single
region, the Fund’s performance would be closely tied to the market, currency,
economic, political, regulatory, geopolitical, or other conditions in that region.
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* The Fund may have a net leveraged exposure of more than 100% of its net
asset value. Leverage involves investment exposure in an amount exceeding
the initial investment. In transactions involving leverage, a relatively small

change in an underlying indicator can lead to significantly larger losses for the

Fund. Leverage can cause increased volatility by magnifying gains or losses.

+ Derivatives can be used to take both long and synthetic short positions (i.e.,
the value of a derivative can be positively or negatively related to the value of
the underlying indicator(s) on which the derivative is based). Derivatives can
be highly volatile and involve risks in addition to the risks of the underlying
indicator(s). Gains or losses from derivatives can be substantially greater than
the derivatives’ original cost and can involve leverage.

+ Transactions involving a counterparty or third party other than the issuer of
the instrument are subject to the credit risk of the counterparty or third party,
and to the counterparty’s or third party's ability or willingness to perform in
accordance with the terms of the transaction.

+ Currency rates fluctuate in response to market, economic, political, regulatory,
geopolitical or other conditions. Because a Fund can invest in instruments
issued in currencies other than the Fund’s base currency or share class
currency, changes in currency rates can affect the value of such instrument
and the value of your investment. Investors whose financial transactions are
primarily in currencies other than the base currency of the Fund (USD) or
the currency of the class should consider the potential risk of loss from the
fluctuations in the rate of exchange between such currencies. Currency rate
changes may also affect the financial condition of the issuers in which the
Fund invests.

+ The Investment Manager’s investment analysis and its selection of investments

may not produce the intended results and/or can lead to an investment focus
that results in the Fund underperforming other funds with similar investment
strategies and/or underperforming the markets in which the Fund invests.

+ There can be no guarantee that the Fund will achieve its investment
objective. The value of your investment can go down as well as up and you
may not get back the amount invested.

Typical Investor Profile

+ The Fund is intended for investors seeking total return through investment
primarily in debt instruments of issuers located in developed countries.

+ The Fund is intended as a long term investment. Investors’ risk tolerance
levels and investment time horizons may differ based on the individual
circumstances of each investor. You should consult your Financial
Intermediary for advice regarding your own risk tolerance and investment
horizons before investing in the Fund.
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Performance

The following chart provides past performance information. The Fund’s past
performance does not necessarily indicate how the Fund will perform in the
future. The chart does not reflect the impact of sales charges you may pay when
purchasing or redeeming Shares, or taxes you may incur on these transactions.
Any sales charges or taxes would reduce the returns shown.

Bar Chart: The chart shows the annual total returns of the Fund’s Class A1 — $
Shares as of 31 December of each year. Performance for the Fund’s benchmark is
also shown.

M Share Class Bloomberg Barclays Global Aggregate Credit Index
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W 72 13 (45 14 (36) 37 89 (32 107 100

A Performance for periods prior to 31 October 2014 reflects different investment
policies and the performance of the fund’s prior benchmark, JPMorgan Global
Government Bond Index (Unhedged).

Fund Benchmark

Bloomberg Barclays Global Aggregate Credit Index (USD)

Fund’'s Ongoing Charges

The following ongoing charges are expressed at an annual rate as a percentage
of net assets. They are based on expenses for the six months ended 31 July
2020. For a Class with less than the full period of data available, or where
adjustment is necessary to reflect current charges, the ongoing charges figure
is an estimate as of the date of this Prospectus. These expenses are paid out of
Class level assets and are fully reflected in the relevant Share price. The table
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below reflects the highest expense ratio among the categories of Shares available
as of the date of this Prospectus for each respective Class (e.g., Income or Gross
Income Shares, Roll-up Shares, Hedged Share Classes and various currency
denominations). Please see the KIID of the relevant Class for the most recent
expense information. Except as noted for Class Z Shares, these expenses are not
charged directly to shareholders.

Class A C N P w | z
Investment Management Fees'... 0.55%  0.55%  0.55% nla 0.50%  0.45% %
Distribution Fees'............. 0.50%  1.00%  1.00% n/a n/a n/a n/a
Service Fees' ............ ..., n/a 0.50% n/a n/a n/a nfa nfa
Annual Management Charge' ... n/a n/a n/a 1.05% n/a n/a n/a
Estimated Other Expenses?. . . . .. 0.15%> 0.15%° 0.15%° 0.15%° 0.10%° 0.05%° 0.05%°
Total Expense Ratio . ....... 1.20% 2.20% 1.70% 1.20% 0.60% 0.50% 0.05%

' The Investment Manager and the Distributor, each in its discretion, may waive any or all of its respective fee and share all
or a portion of its fee with Financial Intermediaries. Class P shares pay fees for investment management and distribution
services as a single combined Annual Management Charge.

2 "Other Expenses” generally include all direct Fund expenses other than investment management, distribution and service

fees. "Other Expenses” include fees paid to the Management Company, Depositary and Transfer Agent, legal and audit
fees, share class hedging expenses, certain expenses associated with the Fund’s investment activities including interest,
and expenses in connection with the Fund’s operation and central administration in Luxembourg, among others.
"QOther Expenses” do not include brokerage commissions and transaction costs or currency conversion costs.

3 The Investment Manager has voluntarily agreed to bear certain of the Fund's “Other Expenses” excluding taxes (other
than the Luxembourg taxe d'abonnement) and expenses associated with the Fund's investment activities including
interest, such that these expenses do not exceed 0.15% annually of the average daily net assets of the Fund's Class A, C,
N and P Shares, 0.10% annually of the average daily net assets of the Fund’s Class W shares, and 0.05% annually of the
average daily net assets of the Fund's Class | and Z Shares. To the extent “Estimated Other Expenses” exceed the expense
cap rate, the difference is attributable to certain Other Expenses that are excluded from the expense cap arrangement,
such as interest expenses associated with the Fund's investment activities.

* The Investment Management fee for Class Z Shares will be administratively levied and paid directly by the
shareholder to the Management Company (an affiliate of MFS) or an affiliate in relation to investment management
services provided by MFS to the Fund.
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Base Currency: U.S. Dollar ($)
Launch Date: 12 March 1999.
Methodology to Calculate Global Exposure: Commitment Approach

Investment Objective and Policy

The Fund’s objective is capital appreciation, measured in U.S. dollars. The Fund
invests primarily (at least 70%) in equity securities of companies located in
developed and emerging market countries. The Fund may invest in companies
it believes to have above average earnings growth potential compared to other
companies (growth companies), in companies it believes are undervalued
compared to their perceived worth (value companies,) or in a combination of
growth and value companies. The Fund generally focuses its investments in
larger companies, but may invest in companies of any size. The Fund may
invest a relatively large percentage of the Fund’s assets in a small number of
countries and/or a particular geographic region. The Investment Manager may
consider environmental, social and governance (ESG) factors in its fundamental
investment analysis alongside other factors. The Fund may use derivatives

for hedging and/or investment purposes, including to increase or decrease
exposure to a particular market, segment of the market, or security, to manage
currency exposure or other characteristics of the Fund, or as alternatives to
direct investments. The Fund will not extensively or primarily use derivatives to
achieve the Fund’s investment objective or for investment purposes.

The Fund’s benchmark, the MSCI World Index (USD), is indicated for
performance comparison only. Although the Fund’s investments will generally be
represented in the benchmark, components are likely to be weighted differently
from the benchmark and the Fund is likely to invest outside of the benchmark

to take advantage of attractive investment opportunities. The Fund is actively
managed within its objectives and the investment strategy will not restrict

the extent to which portfolio holdings may deviate from the benchmark. It is
expected that the Fund’s deviation from the benchmark will be significant.

You should consult the sections entitled “General Information Regarding
Investment Policies and Instruments,” “Techniques and Instruments” and “Risk
Factors” for further details with respect to the various investment instruments in
which the Fund may invest.

Key Risks

The following summarizes the key risks of investing in the Fund. You should
consult the section entitled “Risk Factors” for further details regarding these and
other risks.
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Equity markets are volatile and can decline significantly in response to issuer,
market, economic, industry, political, regulatory, geopolitical, public health and
other conditions, as well as to investor perceptions of these conditions. The price
of an equity security can decrease significantly in response to these conditions,
and these conditions can affect a single issuer or type of security, issuers within
a broad market sector, industry or geographic region, or the market in general.

The equity securities of large cap companies can underperform the overall
equity market.

Exposure to emerging markets can involve additional risks relating to market,
economic, political, regulatory, geopolitical, or other conditions. These factors
can make emerging markets investments more volatile and less liquid than
developed markets investments. Emerging markets can have less developed
markets and less developed legal, regulatory, and accounting systems, and
greater political, social, and economic instability than developed markets.

To the extent the Fund invests a relatively large percentage of its assets in a
single region, the Fund’s performance would be closely tied to the market,
currency, economic, political, regulatory, geopolitical, or other conditions in
that region.

Derivatives can be used to take both long and synthetic short positions (i.e.,
the value of a derivative can be positively or negatively related to the value of
the underlying indicator(s) on which the derivative is based). Derivatives can
be highly volatile and involve risks in addition to the risks of the underlying
indicator(s). Gains or losses from derivatives can be substantially greater than
the derivatives’ original cost and can involve leverage.

Currency rates fluctuate in response to market, economic, political, regulatory,
geopolitical or other conditions. Because a Fund can invest in instruments
issued in currencies other than the Fund’s base currency or share class
currency, changes in currency rates can affect the value of such instrument
and the value of your investment. Investors whose financial transactions are
primarily in currencies other than the base currency of the Fund (USD) or

the currency of the class should consider the potential risk of loss from the
fluctuations in the rate of exchange between such currencies. Currency rate
changes may also affect the financial condition of the issuers in which the
Fund invests.

The Investment Manager’s investment analysis and its selection of investments
may not produce the intended results and/or can lead to an investment focus
that results in the Fund underperforming other funds with similar investment
strategies and/or underperforming the markets in which the Fund invests.
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+ There can be no guarantee that the Fund will achieve its investment
objective. The value of your investment can go down as well as up and you
may not get back the amount invested.

Typical Investor Profile

+ The Fund is intended for investors seeking capital appreciation through
investment primarily in equity securities of companies located in developed
and emerging market countries.

* The Fund is intended as a long term investment. Investors’ risk tolerance
levels and investment time horizons may differ based on the individual
circumstances of each investor. You should consult your Financial
Intermediary for advice regarding your own risk tolerance and investment
horizons before investing in the Fund.

Performance

The following chart provides past performance information. The Fund’s past
performance does not necessarily indicate how the Fund will perform in the
future. The chart does not reflect the impact of sales charges you may pay when
purchasing or redeeming Shares, or taxes you may incur on these transactions.
Any sales charges or taxes would reduce the returns shown.

Bar Chart: The chart shows the annual total returns of the Fund’s Class A1 — $
Shares as of 31 December of each year. Performance for the Fund’s benchmark is
also shown.

M Share Class Il MSCI World Index (net div)
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Fund Benchmark

MSCI World Index (USD) (net div)

Fund’s Ongoing Charges

The following ongoing charges are expressed at an annual rate as a percentage
of net assets. They are based on expenses for the six months ended 31 July 2020.
For a Class with less than the full period of data available, or where adjustment
is necessary to reflect current charges, the ongoing charges figure is an estimate
as of the date of this Prospectus. These expenses are paid out of Class level assets
and are fully reflected in the relevant Share price. The table below reflects the
highest expense ratio among the categories of Shares available as of the date of
this Prospectus for each respective Class (e.g., Income or Gross Income Shares,
Roll-up Shares, Hedged Share Classes and various currency denominations).
Please see the KIID of the relevant Class for the most recent expense information.
Except as noted for Class Z Shares, these expenses are not charged directly to
shareholders.

Class A C N P w | S z
Investment Management Fees'..  1.05%  1.05%  1.05% n/a 1.05% 0.85% 1.05% t
Distribution Fees'............ 0.75% 1.00% 1.25% nla nla nla nla n/a
Service Fees' ............... n/a 0.50% n/a n/a n/a n/a n/a n/a
Annual Management Charge’ .. n/a n/a n/a 1.80%  nla n/a n/a n/a
Estimated Other Expenses?. . . . . 0.14%° 0.11%° 0.11%° 0.25%° 0.15%° 0.10%° n/a 0.07%?
Total Expense Ratio . ...... 1.94% 2.66% 2.41% 2.05% 1.20% 0.95% 1.00%* 0.07%

' The Investment Manager and the Distributor, each in its discretion, may waive any or all of its respective fee and share all
or a portion of its fee with Financial Intermediaries. Class P shares pay fees for investment management and distribution
services as a single combined Annual Management Charge.

2 "Other Expenses” generally include all direct Fund expenses other than investment management, distribution and service

fees. "Other Expenses” include fees paid to the Management Company, Depositary and Transfer Agent, legal and audit

fees, share class hedging expenses, certain expenses associated with the Fund'’s investment activities including interest,
and expenses in connection with the Fund’s operation and central administration in Luxembourg, among others. “Other
Expenses” do not include brokerage commissions and transaction costs or currency conversion costs.

o

3 The Investment Manager has voluntarily agreed to bear certain of the Fund's “Other Expenses” excluding taxes (other
than the Luxembourg taxe d'abonnement) and expenses associated with the Fund's investment activities including
interest, such that these expenses do not exceed 0.25% annually of the average daily net assets of the Fund’s Class A, C,
N and P Shares, 0.20% annually of the average daily net assets of the Fund's Class W shares and 0.15% annually of the
average daily net assets of the Fund's Class | and Z Shares. To the extent “Estimated Other Expenses” exceed the expense
cap rate, the difference is attributable to certain Other Expenses that are excluded from the expense cap arrangement,
such as interest expenses associated with the Fund’s investment activities.

*The Investment Manager has voluntarily agreed to bear direct expenses of Class S Shares, excluding taxes (other than the
Luxembourg taxe d'abonnement) and expenses associated with the Fund's investment activities such as interest, such that
the "Total Expense Ratio” does not exceed 1.00% of the average daily net assets of Class S shares annually. To the extent
the "Total Expense Ratio” exceeds the expense cap rate, the difference is attributable to certain Other Expenses that are
excluded from the expense cap arrangement, such as interest expenses associated with the Fund’s investment activities.

¥The Investment Management fee for Class Z Shares will be administratively levied and paid directly by the shareholder to
the Management Company (an affiliate of MFS) or an affiliate in relation to investment management services provided by
MFS to the Fund.
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Base Currency: U.S. Dollar ($)

Launch Date: 22 September 2015.

Distribution Frequency: Quarterly

Methodology to Calculate Global Exposure: Commitment Approach

Investment Objective and Policy

The Fund’s investment objective is to seek total return through a combination

of current income and capital appreciation, measured in US dollars. The Fund
invests primarily (at least 70%) in equity securities of companies located in
developed and emerging market countries. The Fund normally primarily invests
in income-producing equity securities. The Fund invests the majority of its assets
in dividend-paying common stocks, but may invest in other types of income-
producing securities, including convertible securities, preferred stocks and equity
interests in closed-ended real estate investment trusts (REITs) or equity securities
of companies principally engaged in the real estate industry. The Fund may also
invest in non-income-producing equity securities.

In selecting investments for the Fund, the Investment Manager is not
constrained to any particular investment style. The Fund may invest its assets

in the equity securities of companies it believes to have above average earnings
growth potential compared to other companies (growth companies), in the equity
securities of companies it believes are undervalued compared to their perceived
worth (value companies), or in a combination of growth and value companies.
The Fund generally focuses in larger companies, but may invest in companies of
any size. The Fund may invest a relatively large percentage of its assets in a small
number of countries and/or a particular geographic region.

The Fund will not extensively or primarily use derivatives to achieve the Fund’s
investment objective or for investment purposes although it may use derivatives for
hedging, to increase exposure to securities or to manage currency exposure.

The Investment Manager uses a bottom-up approach to buying and selling
investments for the Fund. Investments are selected primarily based on

blending fundamental and quantitative research. The Investment Manager uses
fundamental analysis of individual issuers and their potential in light of their
financial condition, and market, economic, political, and regulatory conditions
to determine a fundamental rating for an issuer. Factors considered may

include analysis of an issuer’s earnings, cash flows, competitive position and
management ability. The Investment Manager may also consider environmental,
social and governance (ESG) factors in its fundamental investment analysis. The
Investment Manager uses quantitative analysis, including quantitative models
that systematically evaluate an issuer’s valuation, price and earnings momentum,
earnings quality, and other factors to determine a quantitative rating for an
issuer. The Investment Manager combines the fundamental rating with the
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quantitative rating to create a blended rating for an issuer. When the Investment
Manager’s fundamental rating is not available, the Investment Manager treats
the issuer as having a neutral fundamental rating.