
 

 

 

 

MODERATE PORTFOLIO FIRST QUARTER REVIEW  

Launch Date: January 31, 2002 

PORTFOLIO OBJECTIVE 
This portfolio’s objective is to provide investors with a steady and consistent stream of income while also providing 
opportunity for growth, through capital appreciation. However, long-term capital preservation is paramount. 
 
PORTFOLIO ASSET ALLOCATION 

The long-term asset allocation of this portfolio will be up to 50% in publicly traded Bahamian companies and the 
remainder invested in Fixed Income instruments, such as Bahamas Government Registered Stock, corporate and 
preference shares of Bahamian companies, along with money market instruments such as bank deposits and term 
deposits.   

 
PORTFOLIO RISK and RETURN 
There is a moderate risk, due to the portfolio’s asset allocation.  However, the stock element encourages higher rates 

of growth, which we believe can provide between 5% - 8% per annum, on average, over the long-term. 
 

PERFORMANCE AS OF MARCH 31, 2023    ASSET ALLOCATION 
 (B$ based on NAV/NAV)   

 

(Net of Fees)  

TOP FIVE EQUITY HOLDINGS     
Cable Bahamas           Commonwealth Brewery    
Colina Holdings  FOCOL Holdings 
Commonwealth Bank      
 
 

*Note that 14.0 percent of the portfolio is comprised of international investments 

 
ECONOMIC AND MARKET COMMENTARY 

Domestic economic developments for the first quarter of 2023 highlighted continued momentum following the pandemic. 
Robust growth in the real sector was supported by expanded tourist arrivals reflecting the relaxation of COVID-19 
restrictions and persistent pent-up demand in key source markets. Sustained activity in the construction sector was 
driven mainly by ongoing rebuilding efforts following Hurricane Dorian and new tourism-related investments. Notably, 
the Bahamian government continues its gradual improvement with observed narrowing in the fiscal deficit and expanded 
revenues. Monetary trends continue to be mixed with as the deposit base continued to exceed the rise in domestic 
credit, while moderation in the growth of bank liquidity was also observed.  
  
Outlook:  

The outlook for the domestic economy remains favorable for the remainder of 2023. Ongoing visitor arrivals, tourism 

investments and robust construction activity are expected to sustain growth in the economy until economic realities 
return growth to pre-pandemic levels. We remain vigilant of developments within the US economy as its Central Bank 
aims to strike a balance between reducing persistent inflation and minimizing systemic distress. 
 
The Markets 
While domestic equities were mostly positive over the quarter, the index was pulled lower by one of the largest 

constituents in the banking sector. The BISX All-Share Index declined 247.7 points or 9.4 percent during the first 

quarter, driven by a 33.4 percent decline in the price of FirstCaribbean (CIB) shares. The BISX All-Share Index is a 

market capitalization weighted index comprised of all primary market listings excluding debt securities. 

 
 
 
 

Portfolio Calendar 
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Prepared by Coralisle Pension Services (Bahamas) Ltd., which is licensed as a firm (i) dealing in securities as agent; (ii) arranging deals; (iii) managing securities; and (iv) advising 

on securities by the Securities Commission of the Bahamas. Please see our General Information and Disclosures page on www.cgcoralisle.com for more information. For further 
information contact: Coralisle Pension Services (Bahamas) Ltd., Atlantic House, Collins Avenue and Second Terrace, P.O. Box SS-6246, Nassau Bahamas. Telephone (242) 502-

PLAN (7526)   Fax (242) 502-7501 or pensions_members_bs@cgcoralisle.com 

Please note that past performance and rates of return are for illustration purposes and are not indicative of future results. The value of this investment may fluctuate and is not 

guaranteed. Coralisle Pension Services Ltd. notes that accordingly reliance should not be placed on the information provided herein and recommends that every investor seek 
independent professional advice on the merits and risks associated with any investment before selecting such investment option. 
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